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main .o ;
DELITY FEDERAL SAVINGS AND: LOAN'
" i CREENVILLE; SOUTH CAROLINA
" MODIFICATION & ASSUMPTION AGREEMENT .-

. 00

STATE OF SOUTH CAROLINA' - "+ == i o

COUNTY OF GREENVILLE S So .

WHEREAS Fldelity Federal Savings and Loan Astoclation of Greenville, Sonth Carolinia, hereinafter referred to as the ASSO-.

CIATION, is the owner and holder of 'a t‘yﬂ{isspry note dated — rch 13, 1972 ‘execnted by ~———— —
: S, Dills e -

Sl :i,;thdoriz;lnhl‘snm.c;! 1 30 00 benrinz

. Loari Aceouit Nomr— i e

interest at the rate of Mand secared by & first mortgage o the premises being known 25 — .

Lot No. 10, Dakota Hills . which is re}:orded in the RMC office for -

T Aoy, T i : ‘
Greenville County in Mortgage Book ____1_2_2_5__;_____; page -—-418' . titla to which property {s now being transferred
to tho undersigned OBLIGOR(S), who has (have) agreed to assume said morigage foan and to pay the baiance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owmership of the mortgaged prem e OBLIGOR and his
assumption of the mortgage loan, provided the intercst rate on the balance due is MEHE from

rate of 2 3/4thsz, and can be escalated as bereinafter stated. maintained -

U7/ ton present -

NOW, THEREFORE, this agreement made and entered into this 18T day of May - =16 TAyand botween -

ED

the ASSOCIATION, as mortgagee, and

as assuming OBLIGOR, p;ee : S

_ ' . WIT-NE‘SSE_TH: _
In consideration of the premises and the further sum of $1.00 pi.i&é;

hereby ncknow]edgled. tho undersignoed parties agree as follows: “16,100.00
(1) That, the loan balance at the time of $his assumption is’ :

ing the interest rata on the balance to

+ the AGSOCIATION to the OBLIGOR, receipt of which i
— ~ ; that the ASSOCIATION is presenmgin j'n
73 f&th%. That the OBLIGOR agrees to repsy said obligation in monthly installments *. ~

of ;__1_4.5_._7_9___ each with payments to be applied first 1o interest and then to remaining nﬁ'r_icip'a'l‘ balance due from month to

month with the first monthly payment being due . JJupe . 1 oL o )
of interest on this obligation may from time to time in the diseretion

(2) THE UNDERSIGNED agree(s) that the aforesald rate
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the

1aw. Provided, however, that in no ‘event shall the maxilﬁurh'rate of interest exceed ———————— —————
tha balance due. The ASSOCIATION -shall send written notice of any increase in intercst rates to the last inown address of the .

OBLIGOR(S) and such increase shail become effective thirty

monthly installment payments may be adjusted in proportion- to increments in interest' rates to allow the obligation to be retired

(30) days after written notice js mailed. It is further agreed that the -

then applicable South Caro_lina o
' (. )% per annum on

in full in substantially the same time as would have occurred prier to any escalation in interest rate.. - . . o
he ASSOCIATION may collect a -~

yment become due for a period in excess of (15) fifteen days, t

(3) Should sny installment
Fast due installment payment.

“LATE CHARGE" not to exceed an amount equal to five per centum (5%} .of any such
- {4) Privilege is reserved by the obligor to make additional payments on the principal
ments, including obligatory principal payments do not in nn{ twelve (12) mionth peried beginning on the anniversary of the assumption

exceed twenty per centum (20%? of the original principal balance assumed, Further privilege is reserved to pay in excess of twent
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6¥-
interest according to the terms.of this agreement

months interest on such excess amount computed at the then prevailing rate of :
aid in full without any additional premium during any

botween the undersigned parties; Provided, however, the entire balance may be p
thirty (20) day notice period after the ASSOCIATION has given written notica that the interest rate is'to be escalated.: :
5} That all terms and conditions as sct out in the note and mortgage shall continge in full force, except as modified expresaly by

this Agreement, - - . -y ' s :
(8) That this Agreement shall bind jointly nnd severally the auccessors and assigns of the ASSOCIATION and OBLIGOR, his -

heirs, successors an

‘

balance mssumed providing that st'leh‘ pay- -

d assigns, . . R 18 e . 72
IN WITNESS WHEREOF the parties hereto havo set their hands and seals this ———— day of ____May—-— - - . 197

In the presence of: .

I .
[ T |

";’.g!. VA
' \v/ ’

~ Assuming OBLIGOR(S)

-

| CONSENT AND-AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assoclation's’ consent to the sssimption outlined above, and rrihn Igrﬁhﬁr N
R -

consieon e 78 One dollar ($1.00), the Teceipt of which is hereby acknowledged, I (we), the undersigned(s) as transfe
GOR(5) do hereby donsent to the terms of this Modificstion and Assemption Agfresment and sgregto fd ghereby. . -
In the presence of: - L Y fe S ‘ :

s Y i RN

IR N A T B A b i 2ttt

* STATE OF SOUTH CAROLINA ) - ' _
COUNTY OF GREENVILLE) ~ = -

Personally appeared befors me the undersign (s)he saw- nK.
’ : 1 ' .thier approved:

sign, teal and deliver the :orggginz’}zre_gmm_t(n)'_lgd_ that (s)he with

* - SWORN to before me this """
e et May.

i BT G

day of —-

Modification & Assumption Agresment Recordsd May




