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(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumnber the same, and that the premises are free and clear of all liens and encumbrances whatsoever exoept as
herein otherwise regited. The Mortgagor further covenanta' to wirrant and forever defend all and singular the
premises as herein conveyed, mw&euwfm,ﬁmmwmuamwmdﬂmwmwu
hwﬁxnyddmhgthamammw _ _
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time and in the manner therein provided. Privilegs is reserved to prepay at any . tims, ‘without premium or fes, the
mﬂmmdebwdnmwmmwmthnthmthammtdmmuﬂmt,mmhmdnddonmmmm),

" whichever is less,

2. Together with, and in additfon to, themonﬂ:lypqymenuo!prlndpdmdintmutpmbhlﬁduthem
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terma of this trust as heréinafter
stated) on the first day of each month until the smd note is fully paid:

(a) Amequaltotbemnndrenta,ifmy,naxtduo,lﬂmtbopmmlmtbutwmmbemedmmdpsnbh
on pollcles of fire and other hazard insuranee covering the morigaged property, plus taxes and amessmenta

next due on the mortgaged property (all as estimated by the Mortgnges, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
-prior to the date when such ground rents, premiums, taxes and seseesmonts will becomme delinquent, such
mhbehddbyMoﬂgnmh&uﬁhmuldmmdmh,p«mlmmmmdmmh

(b) The aggregate of the amopnis payable purmuant to subparagmph (s)andthwmbhmfhomhmd
hereby, ahall be peid in & single payment esch month, o be spplied to the following Hems in the arder
stated: ,

(x)tam,upeddmenb,ﬁmnndothuhmﬂimmoap:mim,
() interest on the note secured hereby; and

jnmorﬁuﬂonofthomindpdofnldm ' '
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" Morigagor prior to the dus date of the next such payment, constitute an event of default under this -

. morigage. At Mortgagee's option, Morlgagor will pay a “late charge’” not exoseding four per

'oantum(4%)ofmmsta]lmentwhenpddmomthanﬁftun(l&)dmafterthoduadntothneof,

to cover the extra expense involved in handling delinquent payments, but such “lata charge” shall

mtbopny;bleoutofthepmceedsofmulomndetouhdytbamdebtodnmmuredhareby,

-unleumchpmeoodsmsuﬂic}mttodmhugathoenmmudnumdunpmwmw
expmenaecuredt-hmby . o ,

3. If the total of the paymenta mads by the Mortgagor urider (n) of pnragraph 2 preoodmg shall exceed the

.. amount of paymenta sctually made by the Mortgageo as trustee for taxes or assessmenta or insurance premiums,
. as the case may be, such excess shall be credited on subsequent paymenta to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustes, may be'refunded to the Mortgsgor. If, however, such monthly
psymentsshall not be-sufficient to pay such items when the same shall become due and payable, then the
Mortgagar shall pay to the Mortgages as trustes any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating ths amount of the
deficiency, which notice’ may begiven by mail. 1f at any time the Mortgagor shall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby, full payment of the entire indebtednéss represented . -

- thereby, the Mortgﬂgoo as trustee shall, in eomputmg the unount of such indebtedness, credit to the account
" of the Mortgagor any credit balancs remmmng under the provisions of () of paragraph 2 hereof. If there
shall be a default under any of the pnmsmna of tlns mortgage resuiting in & pubhc sale of the pmmmea eovered




