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|KNOY ALL MEN BY THESE PRESENTS, Dated___ M3y 1, 1972 . : e,
WHEREAS, the méersipned ...LVEN J. Snyder, Jr. an anet B. Sny - R

————— e N R R I S R

* residiegla Green e ———evenommmam. Comnty, South Caroline, whose post office address

. e . South Carolina ....29681],
hereia »'" are (is) Jostly Indabted to the United States of America, sctitg through the Farmers Home Adninistration,
United States Department of Apicuitnre, hervin called the ““Government,” an svidenced by one or more certain promissary note(s) or

. assumptivn’ agreement(s), herein called */note’” (i more than one mote is described below the word “pote’’ 8 uned herein ahall be
coastrued as referring to sech aote siogly or all aotes callectively, as the context may requite), said note being executed by Borrower,

being parable to th¢ arder of the Government In izatallmants as apecilied therein, authorizing acceleration of the entire indebtedness at
the option of the Goverament opon any default by Berrower, and being further described as follows:

. ! Annual Rote Due Date of Final
Date of Instrumens Principal Amount o of Intereat fnstallment
et ————) e e —— - e e e ———p—

.

‘May 1,1972 - $18,200.00 © ' 7L wap 1 2005

- ’ ) , and

WHEREAS, the note evidences a loan 1o Borrowet in the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may assign the note and insare the payment thereof pursuant to the Consalidated Fammers Home Administration
Act of 1961, or Title V of the Houslng Act of 1949; end . _

WHEREAS, when payment of the note ia insured by the Government, it may be assigned from time to time and each holder of the inayred
note, in tur, will be the insured lendar; and . : .

WHEREAS, when payment of the note is jnsured by the Government, the Government will execute and deliver lo the insured lender along |
with the note an insurance endorsement insuriog the payment of a!l amounts payable to the insured leader in connection with the loan; and

WHEREAS, when payment of the note is jnsured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endoraement may be entitied to a specified portion of the paymeats on the note, (o be designated the “annual charge'’; and

WHEREAS, & condition of the insurnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the lpan evidenced thereby, as well as any benefit of thia instrument, and will accept the
benefits of such insurance in len thereol, snd upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
ot in the eveat the Government should assign the instrument without insurance of the note, thiz instrument shall secure payment of the note;
but when the nole is held by aa insured lender, this instrument shall not securs payment of the note or attach to the debt evidenced thereby,

-but -as to the note and such debt shall conatitute an indemnity mortgage to secure the Govemnment sgainst loss under its insurance endorge-
ment by renson of any defauit by Borrower: : .

NOW, THEREFORE, in consideration of the loan(s) and (a) st =il times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
rencwals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is he)d by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save hamless the Government against loaa under its insurence endorsement by remnon of any defsult by Borrower, and (¢) in any eveal and
at all times to secure the prompt payment cf afl advances and expenditures made by the Govermnmeat, with interest, as hereinafter described,
and the performance of every covenast and agreement of Borrower contained herein or in any supplementary egreement, Borrower does
hereby grint, bargain, sell, releane, and asiign unto the Government, with general warranty, the following praperty situated in the State of

South Carlina, County(les) of . Greenville

: _ gs and improvements thereon situate
on the sast side of Cheyenne Drive in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 283 on
Plat of Section XIII of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C. in Plat Book 4-N, Page 30 and having, according to
said plat, the following metes and bounds, to-wit:

FHA 427-1 SC (Rev, 11-2-70)

o gea —

A = s g e+



