TOGETHER with afl and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wnﬁ
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, connected or fitted ina

it being the Intention of the parties hercto that all such fixtures and equipment, other than honschold furniture, be conside

e realty. .
TO HAVE AND TO HOLD all and s-in-gulnr l!u: said premises unto the Mortgagee, jts successors and assigns forever,

The Mortgagor represents and warranG that said Mortgagar is scized of the ahove described premises in fee simple absolute; that
the aliave described premises are free and elear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully.claiming or to claini the same or any part thereof,

" THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness’ evidenced by said promissory note at the
times and in the manner therein provided, :

“2. That this mortgage will secure the Morigagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hozard insurgnce preniiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advimced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be: payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the, mortgaged premises, whether now existing or hereafter to be erccted, insured
aginst loss by fire, windstorm and other hazards in a sum not less than the bnfancc due hereunder at any time and in a cotpany or
compuies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Moartyagee and
durees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chunes in faver of the
Mortgagee: and in the event of loss, Morigagor will give immediate notice thereof to the Mortgagee by_registered mail; and should the
Mortgagor at any time fail to keep said premiscs insured or fail to pay the premiuns for such insurance, then the Morig may cause
sich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as
hereinabove provided, . .

4. That the Mortgagor will keep all improvements upon the martgaged premises in good repair, “and should Mortzzagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and o s the eapenses for such
repairs 1o the mortgage debt and collect the sune under this mortguge, with interest as hercinabove provided.

3. That the Mortgagee may at any time reqiire the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any wnount so paid shall become a part of the mortgage

cbt.
.

G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
doe dlates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, aind should the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest ag abwve provided,

T, That if this mortgage sccures a “construction loun”, the Mortgagor agrees that the principal amount of the indebtedness herely
secired shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is mude a part of this mortgage and incorporated herein by
reference. : .

8. That the Mortgagor will not further encumber the premi bove deseribed, without the prior consent of the Mortgapee, and
shonld the Murtiagor so enenmber such premises, the Mortgagee muay its option. declare the indeltedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness, .

9. That shoukl the Murtgagor alienate the mortgaged premises by Gontract of Sale, Band for Title, or Deed of Conveyance. and
the within morteage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortsage indebtedness, pay the reasonable cost as required by the Association for processing the
assuemption. furnish the Association with ; copy of the Contract of Sale, Bond for Title: or Deed of Conveyance, and: have the interest
rate on the loan balance exis ing at the time of transfer modified by increasing the interest rate on the saidl loan balance to the maxi-
i rate pec annum permitted to be charged at that me by applicable South Careling Liw, or a lesser increase in interest rale as may
Le determined by the Assoviation, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

and will mail him a pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

ph. the Mortgagee, at jts aption, may declare the indebtediiess hereby secured to be immediately due il payable and may
institute any proceedings necessary to colleet said indelbtedness, :

10. That should the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaitd for o period of thirty (30) days, or if there should be any failure to comply with and abide by by-laws or the charter of
the Mortgagee. or any stipilations set ont in this mortgage,-the Morlgagee, at its aption. may write o the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and shauld the Mortgagor Fail to rectify said defanlt within the
said thirty days, the Mortwages, may. at its oplion, increase the interest rate on the loan balunee for the rentaining term of the loan or
or a lesser ternn to the maximom rate per amam permilted to be eharged at thay Line by applicable South Carolina law, or a lesser
inere rate as may be determined by the Association, The month ¥ payments will be adjusted accordingly,

FL Tt shoubd the Mortgagor fail to make payuents of prineipal and interest sy due on the Bemnissary note and should any manthly
installment become past due for a period in excess of 15 days, the Mortgagee may colleet a0 “late charge™ not to exceed an amount
equal to five (5% ) per contum of any sucl past due installnent in order to cover the eatra expense incident to the handling of such

delinduent payments.

12. That the Mortgagor rreby assigns to the Mortizagee, its successors and pssigns, all the rents, issues. and profits accruing from
the wortgaged premises, re aining the right to collect the same so tong as the debt herehy secnred is not in arrears of pavment. but
should -any part of the principal indebtedness, or interest, tax s, o1 fire instrance premiums, e past due and unpaid, the Morteagee
may without notice or further proceedings take over the mortsaped premi: if they shall be acenpied by a tenant or tewants. and
collect said rents and profits amd apply the same to the indebtedness herelsy secured, without liahility to aceount for anvthing more
than the rents and profits actually colfected, loss the cost of collection. and any tenant is autharized. ‘wpon request by Mortzagee, to
mitke all rental payments direct to the Mortzagee. without liability to the Maort gor. until notified to the contrary by the Mortmgee:
and should said premises at the time of such defanlt be occupited by the Mortzagor, the Mottstagee may apply to the hirdee of the
County Court or to any Judge of the Court of Common Fleas who shall he resident or presidding in the connty aforesaid] for the appoint-
ment of o receiver with authority to take possession of said premises aned collect such rests wid profits, applying said rents, aflter pay-
im]:l the !(‘(J_sl of collection, to the mortgage debt without liability t» account for anythinez more than the rents amd profits actually
collected,

13. That the Mortgagee. at its option, may require the Mortgagor to pay 1o the Morteavee, on the first day of each month until the
note secured herehy s fully paid, the following sums in addition to the payments of principal and interest provided in said note: a s
equal to the preminms that will next become due and payable on policies of mortrage smaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments e due un the wortsaged premis 1 as estimated by
the Mortgagee) less all sums already paid therefor divided by the number of months to clipse hefore one month prior to the date when
sirch premirms. taxes. and assessinents will be due and payable, such sums to be held by Morteagee 1o Pty li:li(? preminms, taxes and
special assessiments. Should these payments exceed the amount of pmyments actually made by the Maorteagee for taxes, assessments. or
insurnee preminms, the excoss g ¥ be credited by the Mortzagee an subsenuent payments to be made by the Morteacor: if, however.
saitl sums shall be insufficient to make saild payments when the same shall hecome due and payable, the Morteagor shall nav to the
Mortgagee any amoimts necessary to make up the deficiency. The Mortpagor further agrees that at the end of ten vears {rom the date
hereof, Mortgagee may, at its aption. apply for renewal of mortgage g ity or sinvilar wsaranee (if applicable ) covering the balance
then remaining due o the morteage debt, and the Morteagor mav. at its optien, pay the sinule peey recpired for the remaining
vears of the term or the Mortgagee may pay-such premivm and add the e to the mortrage dedt in which event the Morteagor shall
repay to Moritagee such preminm payment. with interest. at the rate specified in waid prontissors bole, in equal monthly mstallments

over the remuinmg payinent penod,




