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' TOGE.'I'HI::R with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in’ any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, ‘plumbing and electrical fixtures, w:
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in :mr manner,
5‘ bcimlz the intention of the partics hereto that all such fixtures and equipment, other than household furniture, be comsicerad 3 part of
- thé realty. - . : . . .
TO HAVE AND TO HOLD all and singular the said“premises unto the Mortgagee, its suceessors and assigns forcver,

. The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortzagor is lawfully empowered to von-
vey or encumber the same; and that the Mortgagoer will forever defend the safd promnises unto the Mortgager, its suceessors and assigns,
from and against the Mortgagor and cevery person whomsoever lawfully claiming or to clrim the sume or any part thereof. ]

* 4

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intervst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provid | . :

2. That this mortgage will secure the Mortgagee for any additional sums which-may be advanced hereafter, at the option of the
Montgagee, for the payment of taxcs, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec. $5-65, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so acdvanced shall bear
interest at the same rate or rates as that provided In said note unless atherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
agitinst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any thne ol in g company or
vompanies icveptable to the Mortgagee, and Mortgngor does hereby assign the policy or polivies of insurapce o the Mortgagee and
a?rn-cs that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable clwses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; avel shankl-the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiumus for such insurance, then the Mortgee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. : . : .

4. That the Martgragor will keep all improvements upon the mortgaged premises in good repair, and should Mortuagor fail to do
st the Mortgagee may, at its optivn, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgragee may at any time require the issuance and maintenance of insurance upon the life of any person ohligated
under the indehtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as boneficiary, aud il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paied shall become o part of the mortgage

eht,
6. That Mortgagor agrees to pay all taxes and other pdblic assessments levied apainst the morbaged premises on or hefone the
due dates thereof aned ta exhibit the receipts therefor at the offices of the Mortgagee anmediately npon payment, and should the Mort-
gagor faill to pay such taxes and assessments when the same shall fall due, the Mortagee may, at its option, pay the same anl charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzaror agrees that the principal anount of the indehtediess hereby
secnred shall De dishursed to the Mortgagor in perinlic payments, as construnction progresses, in accordance with the terms aind condi-

tions of a Counstruction Loan Agrecment which is separately exccuted but is mule a part of this mortgage and incorporated_ herein by
reference. : .

prior consent of the Mortgagee, and

8. That the Mortgagor will not further. encumber the premises above described, without the
erely seeured te be

should the Merteagor so encumber such Dremises, the Mortgagee may. at its option, declare the indeltedness h
inmediately Jue and payable and may institute any proceedings necessary to collect said indebtedness,

9. That shonld the Mortgagor alienate the mortgaged premises. by Contract of Sule. Boud for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Muartgagor or his Purchaser shall e required to file with the Association an
application for an assumption of the mortmage indebtedness, pay the reasonshle cost as required by the Association for processing the
assumptice furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deedd of Comvevance, and have the jnterest
rite on the loun balance existing at the time of transfer modified hysereasing the interest ke on the said loan balance o the maxi-
Hiam rate per annimn permitted te be charged at that time Ly icsthle South Caroling law, or 1 lesser increase in interest rate as may
be determined by the Association, The Association will uolifpAhe Mortgagor or Lis poirciaser of the new joterest rate and monthly pay-
ments, and will nail him a new passhook. Should the Mortgagor, or his Purchaser, Lail to comply with the provisions of the within
paragraph. the Mortzagee, at its option, may declare the indebtedness hereby seenred to e immediately due and pavable aed ay
institute any proceedings necessary to colleet said indehtedness.

10, “That should the Mortsagor fail to make payments of principal and interest as due on the promissory note and the sine shall he
unpaicl for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-daws or the charter of
the Mortwavee, or any stipilations set ont in this mortrage. the Mortgagee, at its option. nay write t the Muortuacor at his last hnown
address giving hin thirty (30) dayvs iu which to rectify the said defanlt and should the Mortgagor Fail to rectify said defanlt within the
said thirty days, the Mortgageo, may. at jts option, increqase the interest rate on the Toan balanee for the rensvining tepn of the loan-or
for n lesser term to the maxinmm rate per annum permitted to be charged at that time by applicabile Sonth Caroling Law, or a lesser
inerease rate as may be determined by the Association. The monthly payments will be adjusted avcordingly.

L That shonld the Mortaagor fail to make payweats of principal ard interest s due on the promissory note and shonld any monthly
installinent hecome past due for a period in eveess of 15 clays, the Mortggee mayeollect a “late charee™ vt o exeeed an amount
cqual to five (57 ) per contum of any such past due installment -in order 10 cover the estra expense incident to the handling of such
delinquent pasments, - . :

12, That the Mortagor hereby assigns to the Mortzagee, its successors amd assizne all the rents, jssnes. ad profits aceruing from
the mortuaged premises, retaining the right to collect the same 5o long as the debt herehy secnred s not in arrears of pavinent. [t
should any part of the principal indebtedness, or jnterest, taxes, or fire insurance premivs, be past die and unpsiid, the Morteaeee
nray without notice or further proceedings take over the morteage d premises, i they shall T occupied by o temant or tenants, aned
collect said rents and profits and apply the same to the jndebtedness hereby secured. without Lahility to aceount for anvthing more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized, npon request by Muorteagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor antil notified to the contrary by the Muorteaves:
and should siid premises at the time of such defanlt he ocenpied by the Mortgaoor, the Mortiweee may apply to the Tadee of the
County Court or to any Judee of the Court of Common Pleas who shall Beresident or presidding i the connty aforesaid for Uie appoint-
ment of a receiver with authority to take passession of said premises and collect sach rents and profits, applyving said rents, after pav-
inﬁ the !cmt of eollection, 1o the morgage debt withet liability £ account for anvthing wore than the rents profits actually
collected, . -

13 That the Mortzagee, at its aption, nay require the Mortgagor to pay to the Martpazee, on the first dayv of cach month antil the
note secured herely is fully paid, the following sums in addition to the pavinents of principal andd interest provided inosaid note: g sum
equal to the preminms that will next become due and pavable on policies of morbtsie suaranty imsheanee G applicahle), Bire and other
arard insurance covering the morgaged property. plus taxes. and assessients nesk die on e raortzed poendises Call gy estimated by
the Mortgaeee) less all sums alres i, paid therefor, divided by the namber of montli ter elipse beefore one month prior to the date when
such premivns, taxes, and assessimend, will be die agd payable, such sums to be held by Mortwares to pay ﬂ.‘tid? premins, tes and
special assessiments. Should these paymknts exceed th\amennt of payipents actvally made by the Mortiagee for tases, aasewimoents. or
insumnce preminms, the exeess may be edited by the \orteasee on s thseruent pavments to he e by the Morteaenr, i, however,
saisd sums shall be insufficient to make said payments whizg theame shall become doe amd pavalide, the Morteavor shall pay to the
Mortgugee any amounts necessary 1o make up the deficienes ThaAMortdizor further e that at the end of ten vear from the chate
hercof, Mortsager ney, at its option. apply far renewal of mbggee sharanty o similar fnsrance HE applicable Y covering the balanee
then remaining due on the morttage debt, and the Mortgaeno it its aption, pas the single premium reaprined for the remaining
years of the term. or the Mortgagee may pay such premiim and e to the wortgace debt in which event the Morteavor shall
repay to Mortraree such premium payment, with interest, at the iy specified in aid presssory note. in equal monthly installnents

over the rennining payment penod.




