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., TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way |
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phimbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, connceted or fitted in uny nianner,

" it being the intention of the partfes hereto that all such fixtures and equipment, other than household furniture, be considumr a part of

. therealty. . .

TO HAVE AND-TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Morigagor represents und warrants That said Mortgagor' is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors amd assigns,
from and against the Mortgagor and every person whamsoever lawfully claiming or to claim the same or any part thereof, =

* THE ‘.\IORTCACOI‘! COV.ENANTS AND ACREES AS FOLLOWS:; - . )
—— —==-———-1,-That the Mortgagor will ‘prompily pay the principal and interest on the indebtedness evidenced by said 'pru':'n'issors- note at the
timcs and in the manner therein provided: : .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Murtgagee, for the payment of taxes, or public assessments, hazard jnsurance preminms, repairs or ther such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzgor under
the authority.of See, 45-55, 1082 Code of laws of South Carolina, as amended, or similar statutes; and alt swms so advanced shall bear

s interest at t}: same rate or rates.as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
"demand of the Mortgagee, unless otherwise provided in writing. B i . -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insureil
apainst loss by fire, windstorm and other hazards in a sum not Jess than tie balance due hereunder at any time and in a company or
companjes aceeptable to the Mortgagee, and Mortgugor does hereby assign the policy or policies of insurance to the Maoytgigee and
azrees that all such policies shall be held by the Mortgagee should jt so reqaire and shall include Toss payable cliuses in Ewvor of the
Motagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured In the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided. - : .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor Ll to do
so. the Mortgagee may. at jts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the tife of wny person obligated
under the indeltedness secured hereby 'in a sum sufficient to pay the mortgage debt, with the Mortgapee s heneliciary, and it the
prﬁmiums are not otherwise paid, the Mortgagee may pay said premitms and any amount so paid shall become a part of the mortgage

ebt, ' .

A ]

8. That Mortgagor agrees to pay all taxes and other public assessmeats levied apainst the mortgnged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee fmmediately upon payment, and shanld the Mort-
gagor Fail to' pay such taxes and assessments when the same shall fal) due, the Mortgigee may, ab its option. pay the same and chuarpge
the amounts so paid to the mortgaye debt and collect the same under this mortgayge, with interest as above provided.

- g . X , ”» . " - . .

7. That if this mortgage secures a “construction loan » the Mortganor agrees that the principal amount of the indebledness herehy
seenred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condis
tions ol a Construction Loan Agreetent which is separately exeeuted but js made a part of this mortgaye and incorporated herein by
reference, . .

8. That the Mortgagor will not further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Mortgagor so encimber such premises. the Mortgagee may. at its option, declire the indebtedness bereby secured o be
imediately due and payable and may institute any proceedings necessary 1o collect said indebtedness.

-9 That shoudd the Mostgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an”
application for an ussumption of the mortizage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Asseciation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balunce existing at the time of transfer modified by increasing the interest rate on the said kan balance to the maxi-
mum rabe per annun permitted to be chariged at that time by applicable South Carolina law, or a lesser increase ininterest rate ais may
be determined Ly the Association, The Assaciation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. e will mail him a new passhook. Shoukl the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortzagee, at its option, may declare the indehtedness hereby secured to be jmmediately due and pavable and may
institute any proceedings necessary to collect said idebtedness, :

10, “That shonld the Mortgagor fail to muake pavments of principal and interest as due on the promissory note and the same shall be
unpaid for o period of thirty (30) days. or if there should be any failure to comply with and abide by any by-Jaws ar the charter of
the Mortwagee, or any stipnlations. set ot -in this marteage, the Muortgagee, at its aption. may write to the Mortgagor at his Last known
address giving him thinty (30) days in which to rectify the said defanlt and shouhl the Mortzagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, inerease the interest riate on the loan halance for the rentaining term of the loan or
for o lesser termto the maximum rate per anpum permitted to be charged at that tine In applicable South Careling law, or a lesser
inerease rate as may be determined by the Association. The monthly payments will be adjisted aceordingly, _

. That stionld the Mortgagor fail to make payments of principal and interest s due on the pramissory note and should any monthly
installment become past due for a period in, éxeess of 15 days, the Mortzager may collect a “Jate charge™ not 1o exceed an amonnt
eqiral to five (5% ) per centum of any such past due_installment in order 1o cover the eatra expense incident to the handling of such
delinquent payments. i ' ’ -

12, That the Mortgagor hereby assigns to the Mortizaee, its successors and assigns, all the rents, issues, and profits acerning from
- the mortgaged premises, rels ining the right to collect the same so lonye as the debt hereby secured is not in arrears of paviment. but
should any part of the principal indehtedness, or interest, taxes, or fire ipsurance preminms, he past due and unpaid, the Mortwapree
may without notice or further proceedings take aver the mortgaged: premises, if they shall he ovenpicd by oa tenant or tenants. and
colfeet said rents and profits and apply the sane to the indeltedness hereby seenred, withont liahility to aceount for amvthing more
than the reats and profits actually eollected, Tess the cost of callection. aml any tenant is antharized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morttizor wntil notified to the contrary by the Mortwapree;
and shonld said premises at the time of such defandt he occupicd by the Mortmazor, the Mortwmieee may apply 1o the Indee of the
County Court or to any-Judge of the Court of Common Pleas who shall be resiclent or presiding in the connty aforesaid for the appaint-
ment of g receiver with authority to ke possession of said premises and colleet sieh rents and profits, applving said rents, after pay-
in[ul thvlu)st of collection, to the mortzage debt without Liability ta acvount for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteasee, on the first day of cach month unti! the
‘note seenres] herehy is Tully paid, the following s in addition to the payments of principal aned interest provided in said note: @ sum
equal to the preminms that will next become due and pavahle on policies of mortwsge woeeanty imsurance GE applicable . fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessients next die on the mortwaged prenises {all as estimated by

" the Mortgagee) Tess all sums already paid therefor, divided by the number of months to elapw hefire ane month prior to the date when
stch preminms, taxes, and gssessments will be due and pavable, such sums to be helld by Maortgnme to pay said premivems, tases and
special assessments. Shoald these payments exceed the amount of payments actuadly: made by the Morteagee for bixes, assossments. or
inmsnmnee preminms, the excess may be eredited by the Mortgagee on subsequent pavinents to he macde by the Morteagor: i, however.
safd sins shall be insufficient to make said payments when the same shall become due and pavalde, the Mortuagor shall pav to the
Mortgagee any amounts necessary (o make up the deficieney, The Mortgagor further aerees that o the eod of ten vears fram the cate
hereof, Mortgazee may, at its option. apply for renewal of mortgage goarnty or similar wenranee il applicable Y covering the balance
then remaining due on the mortgage debt and the Mortuagor mav. at its option, pay the sngle preminm regquired fur the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mwontgage debt o which event the Mortgagor shall
repay to Morteagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment pernod,




