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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

* WI_{ERI-:‘.'A-S Fidelity Fedenl Shvings_ and Loan As.socinn'on of Gre-enville. Sc;lgth Caralina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of 8 nyissorfnotcldnted 9 —, execufed by Jdorge &7
L : . in the oriirinnl sum of S&QM———— bearing

interest at-the rate of — B ¢ gnd secured by a first mortgage on the premises being KNown 88 ————eme——eo————————
' ] , which is recorded in the RMC office for

Grecn.'rille County in’ Mortgage Book 1204 . _ page _ 3512 " | title to which property is now being transferred

.to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortpage loan and to pay the balance due thereon; and

WHEREARS the ASSOCIATION has agreed to snid transfer of ownership of the mortgnged premiseso the GB[(._!GOR and his
: "¢ to-a present

assumption ‘of the mortgage loan, provided the interest rate-on the balance due is increascd from
- rate of 8  rt, and can be escalated as hereinafter stated. R : .
NOW, THEREFORE, this agrcement made and entered into thi5251‘.h__ day of ~APIlL——. 1922 _, by and between

the ASSOCIATION, na morigagee, qnd -

-
. ¢

as assuming OBLIGOR, ,
_ WITNESSETH: . C IR

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of “;}]ﬁch is

. e

" herchy acknowledged, the undersigned partics agree as follows: .
{1y That the loan balance at the time of this assumption is $_3l..5.0_0_~0_ﬂ——; that the ASSOCIATION is prgseqtly Percas-

ing the interest rate on the balance to ..._EL-——%. That-the OBLIGOR agrees ta repny said obligation in monthly installments

of M—— cach with payments to be applied first to interest and then to yemaining principal balance duc from month te

month with the first monthly payment being due __*.Mﬂ.)l'_]j—————#. 197-2_——-. ' a . . .
{2) THE UNDERSIGNED agree(s) thot the aforesaid rate o interest on this abligntion may from time to time in the discretion

of the ASSOCIATION be inc;cnscd to the maximum rate per annum permitted to be charged by the then applicable South Carolina
d §e_"_en"°!l§'_h_a_1..f_.( 7!5)% per annum on

law. Provided, however, that in no event ghall the maximum rate of intere§t excee
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates o the last known address of the
OBLIGOR(S) and such increase shall hirty (30) days after written notice is maited. It is further ngreed that the
to increments in intercst rates to sllow the obligation to be retired

monthly installment pa

in full in substantially t im : J prior to any esenlation in Interest rate.

{3) Should nny installment payment become riod in_cxcess of (15) fifteen days, the ASSOCIATION miay- collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (5%7) of any such past due installment payment.

(4) Privilege is rescrved by the obligor to ma iti nts on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any tw 2) month period beginning on the anniversary of the assumption
exceed twenty per centum (2045} of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (205¢) of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement .
betaveen the undersigned parties. Provided, however, the entire balance moy be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. -

{5) That nll terms and conditions as sct out in the note and mortgage shall continue in full force, except ns modified expressly by

this Aprcement, . . .
{(6) “That this Agrecment shall bind jointly and severally the successors ‘and assigns of the ASSOCIATIOS and OBLIGOR, his
25th  goyor — ADTil 1072

heirs. successors and assigns. :
IN WITNESS WHEREOF the parties hereto have set their hands and seals this

In fhc resence of: T . .
hiR ! FIGELITY FEDER AVINGS & LOAN ASSOCIATION
BY : _ (SEAL)

(SEAL)

alter Herman Taylor
- ——(SEAL)

) . . ”~ A
e ;M L&A, (SEAL)
{ Assuming OBLI R{_S)

Marion B, Taylor

CONSENT AND AGREEMENT OF TRANSFER NG OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assoeiation's ‘consent ssdfhption outlined above, and in ful;ther
consideration of One dotlar ($1.00), the receipt of which is hereby acknowledzég, o), (H# undersigned(s) transferring OBLI-
GOR{S) do hereby consent to terms of thiz Modification and Assumption /A A b (@reby.

(SEAL)

. (SEAL)
S e 2. O 7 © e
: 2= - ,l;_'a‘_.-b—h;_-——'—'_.—(SEAL)
Barbara E, Bargman }\ :
e _(SEAL)
Transferring OBLIGOR(S}

STATE OF SOUTH CAROLINA ) . .
' a : . PROBATE
COUNTY OF - GREENYVILLE ) PROBATE

-

ho made oath that (s)he sawmmm@_hummh

Personally appeared before me the undersigned w t .
Patrick, Jr, and Walter Herman and Marion B, Taylor and Jorge § Barbara E-Bargmﬁn

sign, seal and deliver the forngoingAAmcment(a) and that (s)he with the other subseribing witness witnessed the execution thereof.

SWORN to before me this
25th- day of Arll
{ \ o / Rt

4 +

Notary Public for South Carolina, /
My commission expires: ‘..-./ 7//Y‘~. 5

- e [N ';‘--::'.',/

\

. - t
dodification & Assumption Agreement Recorded May 2, 1972'at 1:26 P. M., #29615




