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K 1 3uzpyryy ) WSURED LOMNS TO NDVIDUALY

G s,
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—_Green e ‘ - Couat vhoss
' Y, South Carclina, whosé post office address
05 %sggnwood"hrfve,-SImpsoqgiIle - , South Caroting 29681

heteln called * ,' are (is) Justly .tndebted to the Usited-States of Americs, mcting through the Parmers Home Administration,
United States Department of Agitultors, hersin called the “'Goverament,” an evideaced by coe or more certaln promissory note(s) or
- assumption agreement(s), herels callsd “acte” (if mors than one mote [a described below the word "nots’* ap taed harein shal] be
construed ey referving to each aqgte singly or ell notes collactively, as the conteat may requirs), said note belag executed by Borrower,
" baing payable to the order of the Goverament Io instsllments as specified thersin, authorizing scceleratica of the eatire indsbtednens at

the option of the Goverament tpon any default by Borrowsr, and being further described an follows: - : - .

\ ) . . Annual Rote - ‘Due Date of Final
- ‘Dote of Instrument Principal Amount of Intsrest Installment

‘"'Mdy 3, 1972 $17,700.00 7%%  May 3, 2005

’ and

WHEREAS, the note evidences a losn to Borrower in the principal amount specified therein, made with the purpose and intention that
the Govarument, st any tinme, may llllT the note and insure the payment thereal pursuant to the Consolidsted Farmers Home Administeation
Act of 1961, or Title V of the Housing Act of 1949; and ,

WHEREAS, when payment of the note i Insured by the Government, It may be masigned from time to time and each holder of the Insured
note, in tum, will be the insured lendsr; and - . - . : '

WHEREAS. when payment of the sote s insured by the Goverament, the Goversment will execute and deliver to the insored leader along
with the note an insumacs endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; snd

WHEREAS, when paymen! of the note Is insured by the Government, the Government by agreement with the Insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “annual charge™; and

WHEREAS, a condition of the lasurmnce of phyment of the pote will be that the holder will farego his rights and remedies sgainst
Borrower and any others In connecticn with the loan evjdenced thereby, as well as any benelit of this instrument, and will accept the
becefits of suck Insurance in [isu thersof, and upon the Government's request will as the note to the Govemment; and

WHEREAS, it is the purpone and Intent of this instrument that, amang other things, st all timeg when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
bat when the note in held by an lasuted lender, this instrument aksll not secore payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall conslitute ag indemnity mortgage to aecure the Govemment against Joas under its insurance endorges-
went by teanon of any defapit by Botrower: .

" NOW, THEREFORE, ia consideration of the loan(s) and {9) at all timex when the note is held by the Governmenlt, or in the event the
Governmeat should assign this lnstrument without insurance of the paymeat of the note, to aecure prompt payment of the note and any
renewals and extensions thereof arid any agreements contained therein, incloding any provision for the payment of an insurance or other
charge,- (b) ot all times when the pate is held by an insured leader, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government againat loss under its insurence sndorsement by reason of any defaull. by Horrower, mad () in any even! and
at all times to securs the prompt payment of all sdvances apd expenditures made by the Govemment, with interest, as bereinafter described,
and the performance of every covensnt and agreement of Borrower contsined herein or in any supplementary agreement, Barower does
hereby grant, bargain, sell, relecse, and asaign unto the Government, with general warranty, the following property situated in the State of

ALL that lot of land with the buildings anddimprovements thereon situate
on the north gide of Aspenwood Drive in the Toun of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown.as Lot 197 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office

~for Greenville, S. C, in Plat Book 4-N, Page 30, and having, according
to said plat, the following metes and bounds, to-wit: .
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