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‘WHEREAS, the sadersigaed

reai —s—f{ﬂ% ' : s County, Soath Cérolina, whose post office s
i agf‘ﬁ e 'HO . : — » South Carslina __ai§d§df
berein called *Barrower,” are (la) justly indabted to the ted States of Americe, acting thraugh the Farmers Home Adminlstration,
United States Department of Agricuiture, hersls called the ‘Goverament,” as svidenced by one or mare’ certaln promissory notes) or
azscmption apreesent(s), hersla cefled *fpote™ (UIf more Man onw gote is dascribed below the word “mote’” ay used hersis. shall by
conatrued as referring to sach note slagly or gll notes collectivaly, a8 the context may require), sald note being executed by Borrower,
being paysbls to the crder of the Goverameat In fnstallments ss specified thureln, authorizing sceeleration of the entire icdabtedness at
the option of the Goverament cpen any defawlt by Borrower, and being further descrided as follows: : S

o . - Annual Rate . Dua Date of Final
Date of Instrument ' Principal Amount of Interest £ Installmense
M - e ey —, R *

. ‘_f"u_iu’on &
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May 3, 1972 - $17,700.00 7%% . May 3, 2005

R ’ ' . . and
WHEREAS, the nots evidences s loan to Bomower in the principal amoont specilled therein, made with the purpone and intention that
the Government, al any ime, may llllT the n0te and insure the payment thereof pursuant to Lhe Consolidated Farmers Home Administration
. Act of 1961, or Title Jolﬂn Houslng Act of 1949; and : T - .
WHEREAS, when paymeat of the nots is insuzed by the Ggvernment, It may be essigned from time to time and esch bolder of the insured
note, In tum, will be the insured lender; and )
WHEREAS, when payment of the note iu iosured by the Government, the Govemment will execate and deliver to the ingared leader along
with the note an insureace endorsement insuring the.payment of all amounts payable to the insured leader in connection with the loan; and
WHEREAS, when payment of the note is insared by the Government, the Govemment by agreement with the insured lender set forth in the -
issurance endorscmaent may be entitled 1o a specilied portion of the payments on the note, (o be designated the “‘annual charge’; and
WHEREAS, & condition of the insumace of payment of the note will be that the holder will fotego his rights and remedies agsinst
Borrower and azy others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such lasurance in lien tbem_f. and upon the Government’s request will assign the note to the Govemment; and
WHEREAS, it is the porpons snd intent of this instrument that, among other thiags, st all times when the pote i held by the Government,
ot in the event the Government should assign the instrumen! withoct insurence of the note, this instrument shall secare payment of the note;
but when the note is held by an insuredlender, this Inutrument shall not secuse payment of the note or attach to the debt evidenced thereby,
but as 1o the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reanon of any default by Borrower: ‘ - .
NOW, THEREFORE, in consideration of the Josn(s) and (a) at all times when the note Ls held by the Government, or in the event the
Government thould assign this instrument withaut insarsace of the payment of the note, to securs prompt payment of the note and a0y
recewals and extensions thereof and sny agreemeats contalned theroin, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government against loss onder jts intorance sndorsement by reason of any defsult by Bomower, snd (c) in any event and
-t all times to secore the prompt payment of all advances and expenditores made by the Government, with interest, as hereinafter described,
sad the performance of every covensnl and agreement of Borrower contained herein or in any supplementary agreement, Borrower doea
hereby grant, bargain, sell, release, and ms3ign uato the G{ eat, with general warranty, the following propenty situated in the State of

ve
_Sauth Curolina, County{les)of .___________._ QE?EEK-J:__?. __________________________ e ——— e —ae e e bsee :

ALL that lot of land with the buildings and improvements thereon situate
on the east side of Sellwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Caxolina, being shown as Lot 246 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C. in Plat Book 4-N, Rage 30, and having, accordirig
to said plat, the following metes and bounds, to-wit:
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