FARHSYWORTH
MG
. FIF 7
EDERAL SAVINGS

AND LOAN AS30CIATION
OF GREENVILLE

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

..We, James E. Farr and Eleanor F. Farr, of Greenville County

) ' wmolo Chereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHERLEAS, the Mortpagor is well and truly indebted unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hc_reinnflc_r referred to as Mortgagee) in the full and just sum of oo s

:..Five Thousand aiid No/100-~=------.

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note doesnotcontam
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an-escalation of interest rate under certain

conditions }, said note to be repaid with interest as the rate or rates therein specified in instollments of oo oo

. Seventy and 05/100~—-==-oomeneoncemmnaanay 70,05 - ) o day of cach
month hercafter, in advance, until the principal sum w h test has been paid in full, such payments to be applied First to the payment
of interest, computed monthly on unpaid principal bali , and then to the payment of principal with the last payment, if not sooner

paid, to be due and payable .8 _ years after datey and

.. WHEREAS. said note further provides that if at any time any portion of the principal or interest due thercunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to compf;' wit,: and abide by any By-Laws or the Charter
of the Mortgaizec, or any stipulations set out in this mortgage, the whole amount due thereunder shall. at the option of the holder thereof,
become imamediately dve and pavable, and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given'to sccure same, for the purpose of collecting said principal due, and interest, wil?n'costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortstgor’s account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and alse in consideration of the sum of Three Dollars
($3.00) to the Mortgagor i hand well and truly paid by the Mortgagee at and hefore the sealing of these presents, the receipt whereof
is herchy acknowledsed, has granted, bargained, sold, and released, and by these presents does grant, Largain, sell and release unto the
Mortigee, its suceessors and assigns, the following described real estate:

Al that certain picee, parcel, or lot of land, with all improvements thercon. or_hereafter to be construgted thereon situate, lying
) and being in the State of South Carolina, County of  Greenvi He, in the Berea Commumty, confammg

6. 31 acres, more or less, as shown on a plat of the property of Horace M, Farr
made by C. L. Riddle, June 29, 1956, and having, according to said plat, the
following metes and bounds: ‘

. BEGINNING at a pin and running thence S, 72-52 W. 500-feet to a pin; thence S,
17-31 W, 498 feet to a pin; thence S, 8500 E. 512.5 feet to a pin; thence N. 10-06 E.
675 feet to the beginning corner; being the same property conveyed to us by Horace
M. Farr by deed dated November 1, 1955 and recorded in the R. M. C. Office for
Greenville County in Deed Vol. 568 at page 308, - :

The line which runs §. 85 E. 512 feet is the same line shown on a plat of property
of H. M. Farr and Herbert Farr made by J. Coke Smith & Son on August 24, 1953,
‘as revised August 15, 1956, as N. 85-00 W. 7.74 chains along the southern boundary

. of the tract-shown on that plat.

Also a 30-foot éasement or right-of-way for ingress and egress to a;nd from the Cedxr
. Lane Road, which right-of-way runs from the Cedar Lane Road through the adjacent
property of Horace M. Farr, the exact location thereof being specified in the afore-
mentioiied deed to us from Horace M. Farr. - '

It is understood and agreed that this mortgage is junior in lien to that certain
- mortgage executed by the mortgagors to First Federal Savings and Loan Association
in the original sum of $15,500. 00, recorded in the R.M. C. Office for Greenville
_County in Mortgage Book 1031 464,
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