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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances tg the same belonging or in any wa
incident or_appertaining, including all built-in stoves and refrigerators. heating, air comditioning, phunbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereafter attached. connected or fitted i 'r:}' manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold fumiture, be considered o part of

the realty.
TO HAVE AND TO HOLD all and sifigilar the said premises unto the Mortgagee, its successors aml assighs forever.

The Mortgagor represents and warrznts that said Mortgagor is scized of the above described premises in fee-simple absolute; that
the aboye described premises are free and clear of all liens or other encumbrances; that the Morteagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors amd assigns,
fram and against the Mortgagor and every person whomsoever lawfully claiming or tu claim the same or any part thereof. -

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the. -
times and in the manner therein provided, .

2. That this mortgage will secure the Mortgagee for any addjtional sums which may be advanced hereaiter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insurance presninms, repains or uther such purposes pursiant to the
provisions of this mortgage, and also for any leans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the .'lulhuriti;' of See. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statetes: and all suns so advancesd shall bear
interest at the same rale or rates as that provided in sajd note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgager, unless otherwise provided in wriling, ' .

3. That Mortgagor will keep the improvements on the mortgaged premises,-whether now existing or hereafter to be erceted, jnsured
agitinat loss by fire. windstorm and other hazards in a sum not less than the balaince due hereander at any time and in oa company or
| weeplable to the Mortgagee, and Mortgupor does hereby assign the policy or polivies of insurance to the Mortagee and
s that all such policies shall be held by the Mortgagee should it so require amd shall i le loss payable clases in Eavor of the
Mertizagee; and in the event of loss, Mortgagor will give immediate notice thereof to the MoMeagee by registered mail; and shoulil the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such insurance, then the Mortggee may canse
such improvements to be insured in the pame of the Mortgagor and reimburse iGelf for the cost of suel insurance, with interest as
Liereinabove provided, ’
4. That the Mortgagor will keep all improvements upon the mortaged premises in good repair, and should Mortzarer fail to do
so. the Morteagee nuay, at jts option, coter upon said premises and make whatever repairs are necessary anel clarge the expeases for siech
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any-time require the issuance and maintenance of insurance npon the life of any person olligated
undr:{ the indebtedness seeured hereby in a sum sulficient to pay the mortgage debt. with the Mortgapee s bueneficiary, and if the
(;i)rll:’mnuns are not otherwise paid, the Mortgagee may pay Said premiums and any amount so paid shall become a part of the mortgage

ebt. .

hat Mortgaror agrees to pay all taxes and other public assessments Tevied against the mortgared premises on or before the

due dates thereof and o exhibit the ree ipts therefor at the offices of the Mortgagee innmediately upon payment, and should the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mortzagee nray, atits option. pay the sae and charge
the amounts so paid to the mortgage detst and colleet the same under this mortgage, with inlert abave pru\’idn.;d.

7L That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indeltedness herehy .
sectired shall be disbursedd to the Mortgagor in periodic payments, as constraction progresses, in accordance with the terms wul condi-
hl.;n\ of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incarporated herein by
refercnige. "

S That the Mortgagor will not further encumilier the premises above deseribed, withuut the prior consent of the Mortgagtee, and
should the Morteapar so enctimber such premises, the Mortgagee may, at its optivn. declare the _indebtdness liereby secured to be
wmnediately due and payable and may institute any proceedings necessary o collect said indebtedness.

& That should the Maortagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance
the within mortgage indebtedness is not paid in full, the Mortgagor or Purchaser shall be required to file with the Associati
application [or an assmnplion of the mortage indeltedness, pay the reasonible cost as required by the Association for processing the
assieption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Decd of Cony yance, and have the interest
riete o the loan balunce eavisting at the tine of teansfer modified 1 creasing the interest rate on the said loan balunce to the maxi-
i rate per anntim penmitied to be charged at thit time by applicable South Caroling Jaw, or a lesser inerease in interest rale as may
be detennined by the Association, The Association will notify the Mortgagor o his purchaser of the new interest ritte and monthly pay-
ments, and will mail him 2 new passhook, Shonld the Mortgagor, or bis Purchaser, il to comply with the provisions of the within
Pt ph. the Mortgagee, at its option, may declare the indebtedness hereby seaured 1o be immediately due and payable and may

institute any procecdings necessary ta colleet saidd indebtedness.

10, That shoull the Mortgagor £ail to make payments of principal and interest as doe on the promissory note amd the same shall be
unpaid for a period of thirty (30) days, or if there showld he any Eailure o conmply with and abide by any by-daws or the charter of
the Mortwagee, or any stipulations set ot in this nuon - the Mortiigee, at ity eption. iy write to the Mortwaszor at his List krown
address giving him thirty (30) davs in which to rectify the said default and should the Mortgasor Fail 1o roctifv said defanlt within the
sl thirty davs. the Mortgagee, o at its optien, increase the interest rate on the loan helace for the remaining term of the loan or .
for a lesser ter to the masinnim per annam permitted to be charged at that time I applicalle South Caroling L, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

1L That sheuld the Morteazor fail to make pavments of principal and interest as cdue on the promissony note and should any monthly

installment become st doe for a period in eveess of 15 days, the Mortragee may collect a “Lite clur not o exered an amaount

equal to five (5% ) per centum of any such past due installment in onder to cover the eatra expense incident to the Landling of such
. delinquent payments. . .

12, That the Mostgagor herehy assigns to the Mortegagee, its successors and uns, all the rents. issues, and profits accruing from
the mortgaged premises. retaining the zight to collect e same s long as the deht berehy seeiited is not in arrears of pavment, hut
shoull any part of the principal indebteduess, or interest, taaes, or fire insorance preminms, be past due and unpaid, the Mortgages -
may without notice or ferther proceedings take over the mortgaged premises, if they shall Te o upicdd by a tenant or tenanls, and
colleet said rents and profits and apply the same 1o the judebtedness herehy s . withiont | v to account for anything more
-thyn the rénts and profits actually collected, less the cost of collection. ny an tharized. npwin regiiest by, M
mitke all rental ments direct to the Mortmieee, without liability to the Morwapor, until notified to the contrary by th BT
and should said premises at the time of such delanlt be. oceupied hy the Morteavor, the Morg - aly to ghe Judeesof thee.
County Court ar to any Judge of the Court of Common Pleas who shall b nwi(lv[l,t\,«_:r presiding in the connty aforesaid for the spponst-
ment of a receiver with anthority to take passession of said premisex aud callect Wich Rents aned profits, applving saied rents, after Pavs
illll:] the ll‘u\! of collection, 1o thé mortgage debt without liability t» aceount for ansthing more than the rents and profits actually
collected, - . ’

13 That the Mortggee, at its option, may require the Mortgagor to pay to the Morteagee, on the first day of cach month untjl the
note secured hereby iy fully paid, the following sunis in addition te the payments of principal and interest provided in said note: a sum
eaual to the preminms that will next beeome doe and pavable an policies of wortgage gty imorance G applicable), five and other
hazard inswrance covering the mortgagted property, plus taxes. and assessments next dae on the inorteaged premises {all as estimated by
the Mortaser} loss all sums already paid therefor, divided by the number of montlis to clapse before one menth prior to the date when
such preminms, taxes., and assessments will be due and payable, such stms to be held by Mortwee (o pav said premiinns, taxes and
special assessments. Should these payments excead the amomnt of payvments actually micde by the Morteagee for tax assessmoetits, or
insuraner premimns, the excess may he credited by the Mortsmizee on subsequent paymients to be nude by the Mortwaeor: if, however,
saitl sums shall be insufficient to nrake sqid pavments when the same shall Lecomie due and payable, the Morteagor shall pay to the
Martsgagee any amounts necessary to make up the deficiency, The Mortgagor further atgecs that at the end of ten years from the date
hereol, Maortwicer may, at its option. apply for rencwal of morteage guaranty or similar inseranee ¢Gf applicable Y covering the balance
then remaining due on the mortgage debt. and the Maortgagor mav. at its option, pay the sinele preminm required for the remain
sears of the term. or the Mortgagee may pav sueh premivm and add the same tn the vortiae debt in which event the Morgagor shall
repay to Morttagee such premivim payment. with interest. at the rate specificd i said promiissary note, in cqual monthly installments
over the renuining payment penod, .




