-may without notice or further proceedings take over the mortgaged premis

collected,

. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaj , including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpéting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,

i; bcin§ the intention of the partics hercto that all such fixtures and equipment; other than household furniture, be considered a.part of
the realty. . . . . ‘

TO HAVE AND TO HOLD all and singular the said piemises unto the Moartgagee, its suecessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbirances; that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the sl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whemsoever lawfully claiming or to claim the sane or any part thereof, .

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOW . R
. hat the Mortgagor will promptly pay the, principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided. ’

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranee preminms, repairs or other such pu s pubant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the aulhuril{ of See, 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear .
interest at the same rate of rates as that provided in said note unless otherwise agreed upoen by the partics and shall be payuble at the’
dleraand of the Mortgagee, unless otherwise provided in writing. o .

3. That Mortgagor will keep the improvements en the mortgaged premises, whether now existing or hereafter to be erected, insured

inst lass by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time_and in a company of
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Muortgagee  and
aprees that all such policies shall be held by the Mortgagee shonld it so require and shall include oss payvable chunes in Eawver of the
Morttagee; and in the event of loss, Mortgagor will give immedigte notice thereof to the Mortgagee by registered il and should the
Mortpazor at any time Fail to keep said premises insured or fail lﬁ‘;fty the premiums for such insurance, then the Merbagee nay canse
stk improvements to be insured in the numeof the Morteagor and reimburse itself for the cost of such itsnranee, with interest as
hereinabove provided, ‘

ry and should Mortaagor fail to do

4 That the Montgagor will keep all inprovements upon the mortgaged premises in good re i
ary antd chiarge the expenses for such

s the Mortgagee may, alt its option, enter upon sait premises and make whatever repairs are nece
repains to the muortgage delit and colleet the smne under this mortgage. with interest as bereinabove provided, .

5. That the Mortgmger may at any time require the issuance amd maintenance of insurance upon the life of any person ol;!ilg;m-:[
wnler the indeltednes se ired bereby ina sunt sulficient to pay the mortgage delt, with the Mortgagee as beneficiary,  and i the
l]’f'i'!lll'lms are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage
debt, . - ,

. That- Mortavor agrees to pay all taxes and other public’ assessments levied against the mortgaged premises on or hefore the
dier thites thereof aid to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon pavinent, and should the Mort-
aor Fail o pay such taws and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same anl charge
the amounts so paid to the mortgage debit and collect the same under this mortgage, with interest as above provided. ‘

amount of the indebtedness herely

cordance with the terms and condi-
and incorporated herein by

7. That if this mortsage secures a “construction loan™, the Mortuagor agrees that the princi
secored bl be dishuzsed to the Martgagor in periodic payments, as construction progresses, in
tions of a Coostruction Lodin Agreement which is separately exccuted Lot is made o part of this mortga
referenee, : :

S That e Martgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, aml
shunkl the Morteasur o enciomber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
umediately dire and payable Tnd may institute any proceedings necessany to collect said indebtedness.

.9 That should the Moctgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or D of Convevance, and
the within mortizage indebtediness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an assemption of the morteage indehtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said foan balance to the maxi-
mume rate per annmm peeitted to he charged at that time by applicable South Carolinn law, or a lesser increase in interest rate as may
be determined by the Assoviation, The Association will notify the Mortgagor or his purchaser of the new interest tate and monthly pay-
ments. and will mail him a new passhook, Should the Mortgagor, ar his Purchaser, fail to comply with the provisions of the within
paratraph. the Morteagee, at its option, may declare the indebtedness hereby secured to be fmmediately due and payable and may
institute any proceedings necessary to colleet said indebtedness. -

10. That should the Mortavor fail to make payments of principal and interest as due an the promissory nate and the sane shall be
unpaid for a'period of thirty {230} days. or if there shonld be any Failitee to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this murtgage, the Mortwagee, at its. aption, may weite fo the Morteagzor at Tis Tast known
adidress giving him thirty (30) days in which to rectify the said default and should the Mortgagor Fail to reetify said defandt within the
saidd thirty days. the Mortpugee, may, at its option, increase the interest rate on the loan halanece for the remaining term of the loan or
for a lesser tena to the mninmm rate per annum permitted ta be charged, at that time by applicalde Sonth Caroling Lww, or a lesser
increase rate as may be determined 1y the Association, The monthdy pavinents will he adinsted accordingly.

11, That shontd the Morteagor fail to make pastients of prineipal and interest sy Jdue anthe promissory nofeand shonld any monthly
imtilment beeome past die for a period i eveess of 15 days, the Mortgagee may collect a0 “late charge™ not to exceed an amouwnt
camal to five (59¢) per eentum of any such past due installinent in order to cover the eatra expense incident to the handling of such
delinquent payments. .

12. Thut the Mortgagor hereby assizns to the Mortgagee, its successars and assiuns. all thé rents. issnes, and profits accruing from
the mortgaged premises, rétaining the right to collect the same so long as the delt hereby seensed s nat in arears of pavment. Lhut
shontd any part of the principal indebtedness, or ipteres s, "or fire insurance premius, he past due and unpaid. the Mortgagee

if they shall be oceupicd by a tenant or tenants. and
callect saick rents and profits and apply. the same to the indebledness herehy secured, withont Tiability to account fur anything more
than the reats and profits_actually collected, dess the cost of collection. and “any tenant is antharized, upon request by Mortgagee, to
muke all rental payments direct ta the Mortgacee, without liability to the Mortearor. watil notified to the contrary by the Mortagee:
and should said premises @t the time of such defanlt be occupied by the Maorteagor, the: Morteapee may apply to. the Judge of the

. County Court or-to any ]1|¢h.:o of the Court of Commaon Pleas whoa shall be resident or presiding in the county aforesaiid for the appoint-

ment of a recciver with anthority to take possession of said premises and collect such rents and peofits, applying said rents, after p
iny the cost of collection, to the mertgage debt without Lixbility ta account for ansthing more than the rents and profits actua Y

13, That the Mortpagee. at its option, may require the Mortzagor 1o pay to the Mortgagee, on the first day of each month until the
note secared hereby is fully paid, the following sums in addition to the payments of principal and iterest providad in said note: a sum
equal to the premimns that will next become due and payable on polivies of mostare gty insnramee GF applicalile ), fire and other
Lazard insurance covering the morigaged property, plus tases. and assessments nest due on the mortizaged premises {all as estimated by
the Morttagee) leas all sums already paid therefor, divided by the number of months to elapse before one month prior to the date when
stuch prenvinms. taxes. and asse snts will be due and payable, such sums to be held by Mortizagee to pay. said premivms, taxes and
speciad assessments. Shoald these pavments exceed the amonnt of payments aclually made by the Morteagee for tases, a sments. or’

uranee preminms, the excess may be credited by the Mortzazee on subseguent payments to be made by the Mortgagor: i, however.
1id sims shall he insufficient to make said payments when the same shall become doe and pavalile, the Morteagor shall pay to the
Morteragee any amaonnts necessary to make up the deficiency, The Mortzagor furth rrees that at the end of ten vears from the date
hereof, Mortgiges may; at its option. apply for renewal of mortgage guaranty or similar insurance (Gf applicable) ¢overing the halance
then remaining due on the mortgage debt. and the Morttzagor mav. at its option, pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such prguinm and add the sane to the mortzage delit. in which event the Mortgagor shall
repay to Mortgagee such premiimm payment, with interest, at the rate specified in said promissory note, in egual monthly Installments

over the remuining payment period.
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