TOGETHER with all and si ights, membaers, bereditaments, and appurtenances to the same belonging or jn any_way
incident or appertaining, including all built-in sigves and refrigerators, heating. air conditioning, plumbing and electy; fixtures, wail
to wall carpeting, fences und Rates, and any other equipment or fixtures now or hereafter attzched, connected or fitted in any manner
glbcin;l: the intention of the partics hereto ‘that all such fixtures and equipment, other than heuschold furniture, be mn.sidvrmr

c realty, ) ) ) .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

a part of

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other enctumbrances; that the Mortgagor is lawfully empowered to con-
yey or encumber the same; and that the Mortgagor will forever defend the sai premises unte the Mortfgagee, its successors and assigns,
from und agajpst the Mortgagor and every person whomsgever Lawfully claiming or to claim the same or any part thereol, . Cw

-

nl

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS: .

. L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said pra]nismry note at the
timies und in the manper therein provided, .

2. Fhat this mortgage will secure the Mortgagee for any additional sums whicl, may be advitnesd hereafter, at the option of the
Mortgagee, for the paymeat of taxes, or public assessments, hazard fnsurance premiums, repairs or uther such purposes pirsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be maade by the Mortgagee to the Morteagor under
the authority of See, 15-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advageed shall bear
interest at the samie rate op rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kéep the improvements on the mortgaged premiises, whether now existing or hercafter 4o be o tee, intsured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any tiee gud in o cumpany or
Lampanies acceptable to the Mortg: pee, and Mortgagor does hereby assign the nolicy or policies of insurance_to the, XMofeagee and
direes that all such policies shall be I;cld by the Mortgagee should it so require and shall include losy payable ‘chasis G Lavar of the
Morteagee; and in the event of loss, Mortgagor will give immediate nolice thereof 10 the Mortgagee by registered maails and should the
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morhsagee may cause
such improvements to be insured in the pame of the Mortgagor and’ reimburse itsell for the cost of such insurance, with nterest as
wreinabove provided: . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good re vir, and should Mortzagor fail to do
s the Mortgigee may, at its vption, enter upon said premises and make whitever Tepairs are necessary and charge the expenses for such
fepairs to the mortgage debt and callect the same under this mortgage, with interest as hereinabe provided. . .

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person ubligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgapee s beneficiary, amd if " the
premiums are not othenwise paid, the Mortgagee may pay said premiums and any anwunt so paid shall became o part of the mortgage

tht. [y - -

G. That Mortgagor #grees to pay all taxes and other public assessments Jevied Agdinst the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immed; itely upon payinent, and should the Murt-
egor fail 1o pay such taves and assessmients when the same shall £l dur, the Mortgapee ¢ At its option, pay the sane and Vharge
the anisunts so paid to the mortgage debt and colleet the same under this mortuape, with interest as aliove provided.

7. That if this maortgage scenres o “vonstruction Toan”, the Mortizagor agrees that the principal amount of the indehtedness hereby
secured shall he ¢ shursed to the Mortgagor in perivdic payments, as comlruction progresses, in accordance with the ters and conej-
lu;m of a Construction Louan Agreement wihich, s separately executed bt is nyade a part of this mortgage and incorpurated herein by
reierence. . . * .

8, That the Mortgagor will not furtler encunther the premises above deseribed, without the prior consent of the Maortgagee, and

“should the Mortzavor so enenmber such premises, the Modgagee ¢ tits option. declire the intebtednesy hereby secured to be

immediately due aml payable and may institute any jrocecdings n wy to colleet said indebtecdness,

9 That should the Mortgagor aienate the mortizaged premises by Contract of Sale, Bomd for Title, or Decd of Comvevance, and
the within mertaage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an asstmption of the mortgage indehtedne » pay the reasonalile cost as required b the Assuciation for processing the
dvstiption furnish the Association with it copy of the Contract of Sale, Band for Title, vr Deed of Conveyance, and have the interest
rate on the Joan balance xistingg at the time of tranifer modified by increasing the nterest rate on the said loan baLince to the maxi-
A rate Ber annum permitted to be charged at that time by applicalle South Carolina kv, or a Jesser fnerease in interest rate as may
he determined by the Association, The As tion will notify the Morteagor or ) prvchaser of the pew interest rate and monthly pay-
mentsnnd will nail him a new passhook. Shoukl the Ao kagor, or his Purchaser, fail to camply with the provisions of the within
paracraph. the Mongages, at it option, may lare the indebtednoess herehy secured to be immediately due aud payable and nay
institute any procecdings necessary te collect said indebtedness,

10, “That should the Martgagor fail 1o make paviients of principal and interest as drre on the Promissory note and the same shall he
unpaitd for a period of thirty (30} days. or if there should be any failure 1o comply with and abicde hy any bydaws or the charter of
the Mortragee, or-any stipulations set out in thiy mortwage. the Morteagee, at jiy aption. may write 1o the Martzagor it his List known
address giving him thirty in which to r ~ the said default and shondd] tae Muortwagor fail to recti d default within the
said thirty duys. the Mortgagee, wiy, at its aption, increase the interest rate on the Toan balinee for the renivining terny of the loan or
{or a lesser term to the mantmnny rate per annum pennitted o be charged 4t that time Iy applicable South Caroling Lww, ur a lesser
increase rate ;s nay be determined by the Association. The monthly pavients will he adinted ac dingly,

L1 That should the Mortiagor fail to make navients of principal and fulerest s due on thee promissury wote e showdl any monthly
installment hecome past due for a period in eveess of 13 days, tf Mortragee may collect a0 “late charee™ st 1o eneel an amount
equal to five (505 ) per centum of any such pist dee installment in order W cover the extra expense incident to the handling of such
delinquent payments, ‘

IZ. That the Mortgagor herehy assigns to the Morteagee, its succossors and assiens. all the rents. issues. and profits, aceruing from
the mortgaged prenuises, retaining the rieht o collect the sane so long as the debt he reln secired is not arrears of pavment. Lt
hould any part of the principal indebtedness, or interest, taxes, or fire insirange premitms, he past due and unpaid, the Mortiaeee
oy without natice or further proceedings take over the moetgaged premiss, i thev shall be ueeupicd 1y tenant or tenants, and
colleet said rents and pro ind apply the sune to the indebtednesy hereby secured, without liahility to account for anvthing more
than the rents and profits actually collected, less the cost o enllection. and tenant “is anthorized. upan request by Mortgagee, to
naake all rental pavaents direct to the Mortoager, without liahility to the Mortizor. until notified to the comtrary by the Maorteagee;
aml should sail premises at the time of such defanlt he oceupied by the Martzazor, the Morteagee mav apply to ihe Indee of the
County Court or to any Judge of the Court of Common Pleas wha shall he rinitlent or presiclings in the connty aforesaid for the appoint-
ment of g receiver with anthority to take possession of il premises and collect welh rents el profits, applving said rents, 3 fter pay-
im]:] the Iu).sl of collection, by the montge debt without liability ta aevount for anything more than the rents and profits actually
collected,

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Martgagee, on the first day of each menth until the
note secured hereby iy fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
eaqnal to the premiitns that will next-become due and payvable an policies of morlse guaranty insuranee (if applicable . fire and other
uzard invirance covering the mortgaged property. plus taxes. and assessnents neat due on the mortgiged premises (all as estimated by
the Mortigagee ) Joss all sums already paid therefor. divided by the number of months 10 clapse Before one month prior to the date when
such preminmes, e and assessments will e dioe and payahle, hosums 1o be Bkl b Mortaayee to pay saic premiums, taxes and
spectd assesments Should these pavments exceed the amount of payments achually nuude Ly the Mortwagee for taves, ssessments. or
THsurance prentinms, the exeess may he eredited by the Morteagee on sulsequent pyments to be made Iy the Mortuagor; if, however,
said sums shall he isufficient to make sajd payments when the same shall hecome (hie and pavable, the Morteagor shall payv to the
Mattages any anannts nece ary to make up the deficieney, The Mortyeor further agrees that at the end of ten vears from the dute
hereof, Mart ARec iy, at ity option. apply for renewal of morkgage goarinty or sipilar insiree Gif applicable) cove ring the h,
then remuining due on the miontgage debit. and the Morteagor mav. at jts option, pay the fe prepinm required for the repmining
vears of the termy, ar the Mortgagee may pay such preminm amd addl the same o the mortmape debt inowhich event the Marteagor shall
repay to Morteagee such premium payment. with interest, at the rate specificd in said promisory sote, in equal momhly installments
over the remuaining payment period.




