ance premium charge of one per centum™(}

the adjusted premium exceed the aggregate

gage has continued to be insuréd aritil waty Pagm !

to the Secretary of Housing and Urban DeVéIfment oi-ac ge

2. That, together with, and in addmon 16, the monthly pgyments of’princxpal and' intef st payable
: nm the sald note ; -

ment and the note secured hereby arg Insured, or & monthly charge (in'licu of a mongag ihsurancefpremlum) it lhey-te\
held by the Secretary of Housing and Urban Development;.as (oltowm IR : . d
(D) If and so long as said note of even date and this instrument are maured ér are reinsured under the provlsion of the *
National Housing Act, an amount syfficient {o accumulate in the hands of the_holder one (!) month prlor fo Ml due -
date the annual mortgage insurance premmm. *in order to provide such holder with funds io pay such premiui fo the -
Secretary of Housing and Urban Developmenl apursuam to the Nahonal Housing Act, as nmended andﬂppllcdblo
Regulations thereunder; or = -
(I 1f and so long as said note of even date and this lnstrumenl are held by the Secretary o[ Houslng M\d Urblﬂ De. © I~
velopment, a monthly charge (in lieu of a mortgage insurance premium) awhich shall be in dn- amouat équal to ona. 1
“twelfth (1/12) of one:half (*4) per centum of the average outstanding bulance due on the notevcompu!cd wﬂhoul takinig.” .
into account delinquencies or prepayments; o
{b} A sum equal to the ground rents, if any, niext due, plus lhe premiums that will next become due and payﬂble oft policléﬁ
of fire and other hazard insurante covering the mortgaged property, plus taxes and assessments next due osi:the mortgaged
property (all'as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapae 69
before one (1) month prior to the date when such ground rents, premiums, taxes, and assedsmenta will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments} and™ . o
foer ANl péymems mentioned in the two preceding subsections of this paragraph and all payments to be 'made under the,note =
secured hereby shail be added together and the aggregate amount thereof shall be paid by the Mortgagor each month ina °
single payment {o be applied by the Mortgagee to the following items in the order set forth: i

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Devc-lopmen(, or monthly ~
charge (1n lieu of mortgage insurance premium), as the case may be;

(ID taxes, special assessments, fire and other hazard insurance prermums *
“(II1) interest on the note secured hereby, and ‘,
(IV) amortization of the principal of said note. .
Any deficiency in the amount of any such aggregate ,mumhl)y payment, shall, unless made good by the Mortgagor prior to ¢
the due date of the next such pavment, constitute an event of default under this mortgage. The Mortgagee may collect a ¢
“*late Ci’largt"' not 1o exceed two cents (2¢) lor each dollar ($1) of each payment more than fifteen (15) days in arrears to .

cover the extra expense invelved in handling delinquent payments.

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shiall exceed the afioune of pay- -
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excass, at the -
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or unded to the Mortgagor. .
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shaftiigt be sufficient to pay ° °
taxes and assessments and insurance premiums, when the same shall become due and payable, thén the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such 4
taxes, assessments, or insurance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the ‘provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee $hall, in computing the amount of such indebtedness, credit to the account of the Mortgagor .
all payments made ander the provisions o %(u) of paragraph 2 hereof which the Mottgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, -and any balance remaining in the funds dcéunulated .7,
under the provisions of (4) of paragraph 2 hereof. If there shall be a default under any of the provisiong of thig
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after -
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property N
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as ¢
a credit against the amount of principal then remajning unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (u) of paragraph 2. &

4. That he will pay all taxes, assessments, water rates, and other governmental or mumcnpal\churges, fines, ‘o
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee thay pay, -
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails - %
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the "
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate.set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

* 5. That he will keep the premises in as good order and cqndition as they are now and will not commlt or pex—
mit any waste thereof reasonable weat and tear excepted

'.P
due, any premiums on such insurance provision for payment of which has not been made hereinbefpte Al {asups
‘ance shall be carried in companies approved by the MOrlgagee and the policies and renewals there fahnll be he d

the indebtedness heteby secured ot to the restoration orsrepair of. the property damage'
this mortgage or other transfer of. title to the Mortgaged property in extinguishment |
hereby, all right, title dand mt’érest of the Mortgagor m and to any insurance- policne
the purchaser or grantee:

7. That he hereby assigns all the rents, 1
faylt hereunder, add should legal proceed,;_ »be insm\;ted putsuanv h Y
have the right to have a receiver appointéd of the xents. issnes. and. pro




