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TOGETHER wh{r st and singular the rights, members, heredjtaments, and appurtenances to the same belonging or in any wn{
incident ar appentainnlg, induding all built-tn stoves and refrigerators, heating. alr condllionlm{. (;])lumbinu and clectrical fixtures, wall

to wall carpeting, fencey and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:f mmmcr{
it being the intention arties heroto thet -l such fixtures and equipment, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forover.

The Mortyagor represents and warrants that sald. Mortuagor Is selzed of the above described premises in fee sjmple absolute; that
the above detctibd premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumiber the wame. and that the Mortgagor will forever defend the said premises unto the Mortgagee, fts successors and assigns,
from and agaist the Mortgagor and every person whomsoever luwful}y claishing or to claim the same or any part thereof.

JHE MOKTGAGOR COVENANTS AND ACREES AS FOLLOWS: '

{ That the Montgagor will promptly pay the principal and interest on the, indebtedness’ evidenced by _sm‘d proinissory note at the
timnes amed 1 the manper therein prov A ) :

2. That thu mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposds plirsuant to the
premiome of thi mortgage and abso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the suthorty of See 45-58. 1962 Code of laws of South Carolina, as himended, or similar statutes; and all sums so advanced shall bear
interest 3t the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
detpansd of the Montgagee, unless otherwise provided in writing. B

5 That Mortgagor vill keep the unprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
szt Yna by fire winddstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in n company or
Ctpan soeplable Wwothe Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance td the Mortgagee and
szrees that ol such pobaes shall be held by the Mortgagee should it so require and shall include loss payable clauses in -favor of the
Mortgagss:, and n the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Moartgagor st any tune fail W keep aaid premses insured or fail to pay thé premiums for such insurance, then the Mortgagee may canse
wi b unproncnents W obe asured ap the name of the Mortgagor and rchn{)ursc itself for the cost of such insurance, with interest as
heretnabeoyve provided - .

{ That the Mortgayor voll keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail o do
o the Moftzages tnay at s ophion, enter upon said premses and make whatever repairs are necessary and charge the eapenses for sich
regaanrt tn the snortgage debt and collect the sameé under this mortgage, with interest as hereinabove provided.

5 That the Mortzages may at any fme require the issuance and maintenance of insurance upon the life of any person obligated
tnder the debtedness s ured hereby noa sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and f the
pretonrm are gt otherwne pasd, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt. ) .
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6 That Mortzagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
Ao Lates thereaf aned 1o edabat the recmpts therelor at the offices of the Mortgagee mmediately opon payment, and should the Mort-
ogoe-fail v pay sk Uorey aned sasessients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
P ainonnt . sy paud to the monyaye debt and collect the same under this mortgage, with interest as above provided.

T That of thiy nontgag® secures @ Cconstruction loan”, the Mortgagor agrees that the principal amownt of the indebtedness hereby .
weerre bl e dohursid ra the Mortgagor o ;u-nmllc payments, as comtriuction progresses, an accordance with the terms and condi-
Lot ub s Construc ion Loan Agrecment which is separately executed but 1s inade a part of this mortgage and incorporated herein by
f"f"""hL'f -

S Tho the Mortzagzor wall not further encumiber the premises aliove described, without the prior consent of the Mortgagee, and
cheosbed the Mot sagor v, cncmnber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
pnanedhatel, dae and pasable and may nstitute any proceedings necessary to collect said indebtedness.

G Tt shoobl the Mortgagor ahenate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the wothon mortza aodebtedness 1 not paid 1o full, the Mortgagor or his Purchaser shall be required to file with the Association an
apple ation four an assuimpteon of the mongage indebtedness, pay the reasonalile cost as required by the Association for processing the
sisinption furmsh the Assocabion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
cate on the loan balanee srabing at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
monn tate et annn peonitted to be Charged at that time by applicable South Carolina law, or a lesser increase ininterest rate as may
bee deternaned by the Assootion The Assocation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
nents and will e bun g onew passhook Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph the Mortzagee st sty option may declare the indebtedness hereby secured to be immediately due and payable aud may
iwshitute any procesdingy necessary 1o collect said indebtedness,

160 That should the Mortgagor Tal to make pavinents of principal and interest as due on the promissory note and the same shall be
angggd for 4 penod of s £30) dass o there should be any failure to comply with and abide by any by-laws or the charter of
the Mortyayer e afy shipolations set out an this mortgage, the Mortgagee, at its option may write ta the Mortaagor at his last known
addreas gy bin thorty - 307 days i which to rectify the said defandt and should the Mortgagor fail to rectify said defanlt within the
e thirty Aoy the Mofgagzee uay al ats option, increase the interest rate on the loan badance for the remaining term of the loan or
for 4 bwer teem b the gasonmimn rate per aonm permitted o be charged at that time by applicable South Carolina Law, or a lesser
mieseaws tate ay meas be detormaned by the Assoction. The monthly payments will he adinsted accordinuly

FE The diedd the Mortgagor bl wmake pavinents of prineipal and interest s due on the promissors note and should any monthly
watallment become past dar for a penod i excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
eepnal to Five 570 per centurn of any such past due installment i order to cover the extra expense incident to the handling of such
'll-lmqm-m [rayinenty

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues, and profits accruing from
the mortzazed premsey retmmng the nght o gollect the same so long as the delt hereby secured is not in arrears of pavment. but
should any part of the proocpal andebtedness, or interest, taxes, or lire insurance preminms, be past due and unpaid. the Mortgagee
may vathout notw e or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and
collict s ety and profits and apply the saie to the indebtedness hereby secured, without liability to account for anything more
than the renty and profity actually colfectid, Tesy the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
ke sl rental paymsnts direct 1o the Mortgagee without liahility to the Mortgagor until notified to the contrary by the Mortgagee:
and should sard prermses st the tune of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Conrt or 16 any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recever with aunthonty 1o take possession of said premises and collect such rents and profits, applying said rents, after pay-
nu'( the comt of «ollection, to the mortgage debt without linhility ty account for anything more than the rents and profits actually
t ollsee tod :

17 That the Maortgagee at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note weeured hereby-n fully pad, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual to the premnums that will next become due and payable on policies of mortgage guaranty insurance {(if‘applicable), fire and other
hazard spwurance «avermg the mortgaged property. plus taxes. and -assessments next due on the mortgaged premises (all as estimated by
the Martgayeet lma all sims atready paid therefor. divided by the number of months to clapse hefore one month prior.to the date when
such premiumy taxes and assessments will be due and payable, such sums to be held by Mortgagee to pay sui(‘ premiums, taxes an
spectal assesaments Should these payments exceed the amount of payments actnally made by the Mortzagee for taxes, assessments, or
wsnrane e premnms, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however,
sared s shall be issufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgages any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
heteol, Montgagee may, at its option. apply for renewal otymormn;{c guaranty or similar Insurance (if applicable) covering the balance
thety remanming due on the mortgage J)e\;r and the Mortgagor may. at its aption, pay the single preinfum required for the remaining
yrars of the i or the Mortgagee may pay such premiom and add the same to the mortgage debt. in which event the Mortaagor shall
repay 1o Mortgagee such premium payment, with Intercst, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment pcrlod. - <




