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beoreln - cafled “Borrower,’ are (lo) fu t9 the United Btates of America, -cuu through the Fammers Home Adninletration,
United States Dopartment of Agrlo nm, fhorsin oalled the '*Gaverument,’’ as evidenced by one or:more certais promissory note(s) or
essumption ‘agreement(s), hereln cafled ‘“‘rots’* (if more than one note Is described below the word “‘note’’ as used herein shatl be
construed «s referring to ench note singly or ell notes collsctively, as the context msy require), said note being executed by Borrower,
being paysble to the order of the Government la Inatsliments as spscified therein, euthorizing acceleration of the entire indebtedness st
the option of the Govm\mml upon nns dofault by Botrower, and being lusther deecribiod as follows:

Annual Rate Due Date o/ Final
Date of Inatrument Pﬂnateal Amount of Intereat Inatallment

July 6, 1972 $17,000.00 -7 1/4 % June 6, 2005

. . and

WHEREAS, the note evidences a loan o Borrowar In the pnncipal amount specified therein, made with the purpose and intention that

the Government, at any ime, may asaign the nute and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
-Act of 1961, or Tite ‘}lof the Housing Act of 1949, end ’

WHEREAS, when payment of the note is insured by the Government, It may he assigned from time lo time and each holder of the insmed
note, In turn, will be the ineured iender, and

WIHEREAS, when payment of the niote in insored by the Guvernment, the Govemment will execute and deliver to the insured lender along
with the note en insurance endorsement insuring the payment of all amounts psysble to the insured lender 10 connection with the loan; and

WHEREAS, when payment of the note in insured by the Government, the Giovernment by ugreement with the insured lender set forth in the
insurance endorsement may be entitled. to a apecified purtiun ol the payments un the note, to be designated the ‘annual charge’’, and

WHEREAS, o condition of the insurance of payment ol the note will he that tho holder will forego his nghts and remedien against
Borrower and any others in connection with the loan evidenced therehy, as weil aa any benefil of this instrument, and will accept the
benefits of much insurance in lisu theren!, and upoan the Gavernment's requent will assign the note to the Govemment; and
. WHEREAS, It is the purpose and intent of thie Inetrumen! thet, among other things, at all imés when the note 18 held by the Government,
o1 in the event the Government should aasign the instrmmen! mmmn tnaurance of the note, thia instrument shall secure payment of the note,
but when the note is held by an insured lender, this instrument shall not socure paymen! nl the note or attach to the debt evidenced thereby,

but as to the note and such debt shall constilute an Indemnily mortgage to aecure the Governmen! againat loss under its insurance endarse-
ment by reason of any default by Borrower:

.

NOW, THEREFORE, in consideralinn of the loen(s) end (a) ol all tines when the note 18 held by the Government, or in the event the
Government should assign this instrument withsut insurenc e uf the payment of the note, o secure prompi paymeni of the note and any
renewals and extensions thereol and eny agresments contsined therein, 1ncluding any proviston lor the payment of an Insurance or other
charge, (b) at all times when the note ia held by sn Insured lender, to secure perfurmance of Borrower's agraement heiein to indemnify and
save harmless the Govearnment againel loss under its ineurence endorsoment by reason of wny default by Borrower, and (c) tn any event end
st all imes to secure the ptompt payment of sll advences and expenditures mude by the Government, with interest, as hereinalter described,
and the performence of eavery covenant and egreement of Horrower contained herein o1 in any supplementary agreement, Borrower does
hereby grant, bergain, sell, relcese, and ossign unin the Government, with geners! werianty, the following pmpony situated 1n the State of

South Carofina, County(ies) of _ Greenyi) le e

A1l that certain piece, parcel or 16t of land, w1th al] 1mprovements thereon situate
lying and being in the Town of Simpsonville, Aust1n Township, Greenville County, South
CaroMNna, being shown as Lot No. 258, on Plat of Section III of WESTWOOD Subdivision,
prepared by Piedmont Engineers & Architects. and recorded in Plat Book -4-N at page 30
1n the RMC Office for Greenville County, Sath Cardina.

A more particular description of sald above numbered lot may be had by reference to
said plat. ]
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