TO HAVE AND TO HOLD all emd eingular the sald premiges uatathsyaﬁﬁgﬁ.
forever

The Mortgagor covenants that he Is lawfully soized of the pnmix&s heretmbavo &oﬁb@d fo'fes :imps!a g
absolute, that he has good right and lawful authority to sell, convey, or encumber the sdins, snd thet the preia.

1ses are free and clear of all Hens and encumbrances whatsoever. The Mortgagor funthét eovensits to wamntmd -

forever defend all and singular the premises unto the Mortgages ferever, from | agafnst ths MMW .and
all persons whomsoever lawfully clafming the sams or any part thereof. -

The Morfgagor covenants and agrees as follows:

I That he will promptly pay the principal of and interest on’ tho indebtednsss evidenced by the sald note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement In writing

2 That this mortgage shall sccure the Mortgagee for such further suns as may be advanced hetoafter, at the
aption of the Mortgagee, for the payment of taxes, insurance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indehtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

sded s wniting, and the lien of this mortgage securing such advances and readvances lhall be superior to the
rights of the holder of ariy intervening lien or encumbrance.

§ Wathout affecting the Hability of any person obligated for the payment of any indebtedness sccured
herebvand without affecting the rights of the Mortgagee with respect to any security not expressly released
mownhing, the Mortgagee may at any time, without notice’ or consent, make any agreement extending the time
ar otherwise altering the terins of payment of the indebtedness secured herebsy.

U e he sl been dhe amprovements now existing or hereafter crected on the mortgaged property insured
s fe s e o tine b the Mortgages against doss by fire and other havards, casualties and

ok e aned for wach penods as ay be veguired by the Mortgagee and will pay promptly,

aich e e prosioon for payment of which bas not Leen made herembefore All

ot e e b caad ooy approsed by the Mortgsozee and the policies aod renewals thereof shall
Bedd ot v nd e atachied thereto o payvable cloes i favor of and in form scerptable to
Mortcaoee f e b o Martzaor wall poe nomedte notice by ool o the Mortgagee, who inay make
sl et by Murtgavor el cach noarance company concerned s hereby authorized

seovinent for el Jose ety to T he Morteapee instead of to the Mortizagor and Mortgagee

cace proccrds oy paatthereob s be applied by the Mortgagee at its option either to the

celebredne s ore by swecured an to tHee pestoration or pepair of the property damaged. In event

b oty e other transber ol Gthe 1o the Mortgaged property i extinguishment of the

St waured hwrebn Il nght ntle and interest of the Mortgagor in and to any insurance policies then

i toree shall pass to the purchaser or grantee

5 That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

wood repair and. i the case of a construction loan, that he, will continue construction until completiop without
iterruption and should he fail to do so, the Mortgagee may, at its option, ¢nter upon sald premises, make what-
ever repars are necessary, including the completion of any construction work underway, and charge the expenses
for such repars or the completion of such construction to the mortgage debt.

fi. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance npon limself in a sum sufficient to pay all sums secured by this mortgage, designatipg the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may. at its option, pay sajd premiums, and all sums so advanced by the Mortgagee shall bccome a part
of mortgage debt.

7. That, together with, and in addi ion to, the monthly payments of principal and interest payable under tho
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a fum equal to one-twelfth of the annual taxes, public assessments and Insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tiXes, insurante
premiums and public assessments, the Mortgagee may at its pption, pay sald items and charge all advances there-
fer to the anortgage debt These monthly escrow payments will not bear ioterest to the mortgagor(s).

5. That,he hereby assigng all the rents, issues, and profits of the mortgaged premises from and after any de-
tault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the nght to have a receiver appointed of the rentstissues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

4. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title ghall bocome vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the caso of a construction loan, if the Mortgagor
shall. permit work ‘on the project to become and remaip lntel’mptt'd for a period of fifteen {13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there Is a default”
under this mortgage or in the note secured hereby. It s the true meaning of this Ihstrument that if the Mbrt-
gagar shall fully perform all the terms, conditions, and covenants of this mortgags, wnd of the note secured hereby,
thut then this mortgage shall be utterly null and’vold: otherwise to remain In full force and virtue, If these i5'a
default in any of the terms, conditions or covenants of this*mortgage, or of the note secured hereby, then, at the
uption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgages shall becomp Immediately‘due
and payable and this mortgage may be fareclosed. Should any legal ‘proceedings be instituted: ¥ the foreé]osure
of this mortgage, or should the Mortgagee bocome a party to sny mit fvolving thig Mo:fgqge
prt.mi_su described herein, or should the delt seeured




