forever

The Mortgagor covenants that he is lawfully seized of the premises he.remabove deserlbed “in simp
absolute, that he has good right and lawful autherity to sell, convey, or encumber the sam and. that; tbepxem
ises are free and clear of all liens and encumbrances whatsoever. The Mortgngbt fiirther covenan '$0 warrant and
foreyer gefend all gnd singular tho premises unto the Mortgages foreve@ from and against Qhe Mortgagor and
all parsons whomsgever lawfully ciaiming the same or any part thereof ., :
The Mortgagor covenants and agrees as follows: :

- That he will promptly pay the_ principal of and interest on the indebtedness evidenced by the said note,
at lhv times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgageo for such further sums as.may be advanced hereafter; at the
option of the Mottgagee, for the payment of taxes, insurance preémiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any farther loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
“due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pryable on demand of the Mortgagee, unless otherwise ] pro-
vided in writing; and the lion of this mortgage securing such advances and readvances shall be supenor to the
rights of th& holder of any interve ning lien or ¢ncumbrance. - .. o

3w lth()\l affecting the lishility of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
m writing, the Mortgagee lay at any time, without notice or consent, make any agreement extending-the tlme
or otherwise altering the terms of payment of the indebtednéss secured hereby.

That he sl keep the improvements now existing or hergafter erected on the mortgaged property insured
av may be sequired from time 8 time by the Mortgagee against:loss by fire and other hazards, casualties and
contimencies mosuch amounts ad for sach periods as may be required by the Mortgagee and will pay prompdy, ’
when dae amy Prenunms on sic llll\lll inee provision fOr payment of \\'hl(h has not been.made herembefore All
safance shall he carred unn\]nux \plnn\\d 1)\ the \lortx,\goe and the pO]lCleS and-renewals thereof shall
be held In the Mortnngee and half) attached thereto loss payable clauses in favor of and in form acceptable to
the Mottgaeee, Inevent of loss Mo \\. agor will pive immediate notice l)v mail to the Mortg’\gee who may make
proot ot los it not made prompth: liMortgagor, and cach insurance company concerned is hereby authorized
and diedted tomake pavinent for af) loss direetly to the Mortgageo instead of to the Mortgagor. and Mortgagee
prnth and the msarance proceeds, or Yy part thercot, may be applied by the Mortgagee at its option either to the
reduction o the mdeltedness here by sccured or to the restoration or repair of the property ddmaged In event
of toreclovure of s motteae or other trauster of title to the Mortgaged property in extinguishment of the
mdebtedneas secured hereby s all right, title and interest of the \lortgdgor in and to any insurance policies then
i toree shall pass to the purchaser or grantee. . e

That he will keep all improvements now existing or hereafter erected upon the moﬂgaged property in
gmul repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work'underway, and charge the expenses

*for such re pul"\ or the completion of such construction to the mortgage debt. -

" That the M ortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry I1[¢ insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

- A
gagee-may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortga -

T Tha :;9 )guhcr with, and in addition to, the monthly payments of principal and interest payable under the
terms of th¥note sécured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness \(‘(un‘d‘ hereby is paid in full, a sum equal to one-twelfth of the annual taxes; pubhc assessments and insur-
ance prumpm\ as estimated by the Mortgagee, dnd, on the fajlure of the Mortgagor to pay all taxes, insurance
prmnmm\ d public assessments, the Mortgagee may at its option, pay said items and charge all'advances there-
for to the dortrage debt. These manthly eserow payments will nnt bear interest to the mortgagor(s).

S That he. hereby assigns all the rents, {ssues, and profits of the mortgaged premises frém and after any de
fault hereunder, nnd should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a Yoceiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents o
issues, and profits, toward the payment of the debt secured hereby.

That. at the option of the Mortgagee, this mortgnge shall become due and payable forthwith i the Morb
gagor \h all convey nway said morigaged premises, or if the title shall become vested in any other-person in'any
manner whatsoever other than by death of the Mortgagor, or, in thé case of i construction loan; f the, Mortgagor

, shall permit work ou the projegt to become and remain lntermpted for a period ofﬂfteen (15) days withqut the

written consent of the: Mortgagee.

10. 1t is agreed that the Mortgagor shall hold (md enjoy the premises above conveyed n ther is defa 1 t e

under this age or in the note secured hereby. 1t is the true meaning of this instru,
gagor shall fully perform all the terms, conditions,’and tovenants of thismortgage, :
that then this mortgage shall bo utterly null and void; otherwise to refsin}

default in aggof the terms, conditions or covenants. of ‘this mortgage, ortof

' o( thxs mort\ge or shoyld tho Mortpgagcﬁ
premises described herein, or shcml d; )




