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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wull carpeting, fences and gates, and any other equipment or fixtures now or herealter attached. connected or fitted in any manner,
i; builni,'l the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be (.'onsi(l('cha part of
the realty. o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above duscribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other eocumbrances: that e Mortpagor is liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucgessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully laiming or to clain the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS: '
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may e advancesd hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard nstrance prenuiums, repgits or other suel purposes pursuant to the
provisions of this martgaze, and also for any loans or advances that may hereafter be made Ly the Mortgagee to the Mortpagor under
the authority of Sec. 15-55. 1962 Code of luws of South Carolina, as amended, or similar statutios; and all sums so advanced shall bear
mterest at the sume rate or rtes as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demared of the Mortgagee, unless otherwise provided in writing, - '

3 That Mortgugor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erceted, insured
aainst loss by fire, windstorm and other hazards in a swn not less than the balance due heennder at any time and in a company or
compaaaes aeeeptable (o the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the Murtgaree and
aurers that ull sueh policies shall be held by the Mortgagee should it so require and shall inclede loss payable clanes in fwor of the
Muortuagee: and i the event of loss, Mortgagor will give immediate, notice thereof 1o the Mortgagee by registered nils awd should the
Morteagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
sich improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of sueh insuerance, with interest as
herennbove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises o good repair, and shoutd Morteagor fail to do
so he Maorteanee may . at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaies to the mortgage debt and collect the sane under this mortgage, with interest as hereinabove provided.

5. That the Mortuneee niay at any time reqeire the issuance and maintenance of insuranve upon the life of any person obligated
ander the andebtediess secured hereby 10 sum sufficient to pay the mortage debt. with the Mortgagee as benefiviary, and f the
;lml-muum are 1ot otherwise paid, the Mortgagee may pay said premiurms and any atunt s paid shall become o part of the mortgage
uebt. .

fi. That Martgagor agrees 1o payv all ties and other public assessments levied against the morteaged premises on or before the
ne dates thereof amd o eahibit the receipty therelor at the offices of the Mortyagee temediately upon payment, ancd should the Mort-
sagor furl to puy such tows and assessents when the same stall faft due, the Mortszagee nas, at its option. pay the sanie and elprge
the wnonits so paid to the mortgage debt and collect the same under this mortgape, with interest as above provided.

T That Gf this mortizage secires 3 “censtruction foan”™, the Mortgazor agrees that the principal amount of the indebtedness hereby
secured shull e disbursed to the Martgapor in perivcdic payments, as construction pragresses, inaccordance with the terms and condi-
tiens ol o Constrection Loan Agreement which is separately executed but is made s part of this mortgage and incorpurated hierein by
relerenee,

5 That the Mortgagor will not further encumber the premises above described, swithont the prior coment of the Mortzagee, and
shonld the Marteagor so cocwnlier such prensises, the Mortgagee may. at ity option. declare the indebtedness hereby secured to be
tnmediately due and pavable and may* institate any procevdings necessary te colleet said indebtedness. .

2 That should the Mortgagor alienate the martgaged premises by Contract of Sale. Band for Title, or Dewd of Conveyance, and
tie within mortage indeltedness s not paid o full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortaee indebteduess, pay the reasenable cost as required by the Assoctation for processing the
avsumption furnsh the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comveyance, and have the interest
rtte on the Toan halince existing at the tine of transfer modified by increasing the interest rate on the saild kan balance to the maxi-
o rate per anon permitted to be charged ot that time by applicable South Caroling Liw, ur o Jesser increase in interest rate as may
be determined by the Association, The Association will notify the Morteagor or his prrchaser of the new inteeest rate and monthly pay-
ments and will il b g new passbook, Should the Murtgagor, or his Purchaser, fail o cunply with the provisions of the within
paraeraph the Mortgagee, at its option, may declhire the indebtedness lierehy seeured to be inmediately due and pavable and may
Institate any proceedings necessary to collect saild indebtedness, :

10, That showld the Mortgacor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaidd for o perad of thirty (300 davs ur if there shouald be any Failure to comply with and abide by any by-laws or the charter of
the Mortoavee, or any stipulations set ot in this morteage. the Maortgacee, at its option ay write to the Morteagors g his last known
address vt T thuety ©307 dass in wlieh to rectily the said defaukt and shonbid the Mortaagor fail 10 rectify said delaalt within the
sid thirty davs the Mortwagee, may at i option, increase the interest ride on the loan balanee for the reraming term of the loan or
for w lesser term to the mavnio rate per antum permitted to be charged o that e In appleceble Sonth Carolina bw, or a lesser
merease rate asanay be deternnned by the Association. The monthly pavments will be adiusted accordingly

L That should the Mortaagor Bl te nube pasinents of principal and interest as doe on the promssors note and should any monthly
sstallinent become past due for penod e eveess of 135 days, the Mortzarer non collect o “late Chiaree™ not to exeeed an amount
equal to fve (35 per centum of anvy sach past due installment in onder o cover the extra expense incdent to the handling of such

delinguent pavments

12 That the Morteagor hereby assigns to the Mortgagee, its suecessors and assigensall the rents, psoes and profits acerning from
the mortesed preuses retamine the el o colleet e same so long as the debt Tereby seensed i not in arrears of pavment. but
should wov part of the principal idebtednes, or interest, taxes, or fire msirance prennuims, he past due and anpaad, the Mortgagee
may without netice or further proceedinges tahe pver the mortgaged premses, if they shall be acenpied by @ tenant or tenants and
collect sand rents and profits and apply thee same o the indebtednes heres seeured without hability to account for anmvthing wore
than the rents and profits actually collected, dess the cost of collee tion and any tenant is antharized npon request by Mortgagee. to
make all rental payments direct to the Mortgapeee without liability to the Mortgagor until notified to the contrary by the Morteagee,
and should said presises at the time of such default he ocenpicd- by the Mortyagor, the Muoslgazes may apply to the Judee of the
Counts Court or o any Judie of the Court of Commaon Pleas who shall e resident or presiding wethe county aforesaid for the appeint-
ment of 4 recewver with authority to take passession: of said premises and callect such rents and profits, applying said rents, after pily-
g the cost of collection, to the martgage debt without liability t account for anvthing soee than the rents and profits actually

collected.

13 That the Mortgagee at its option, tmay require the Mortgagor to pay o the Morteagee, an the first day of each month until the
note secured hereby s fully paid, the following sums in addition to the payments of priccipal and interest provided in said note: a sum
eaqual to the préminms that will nest become dne and payable on policies of martgage goaranty insurance (f applicable ), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgayed premises {all as estimated by
the Mortgagee) less all sums aleeady paid therefor divided by the number of manths to vlapse hefore one month prior to the date when
such preminms taxes and assessiments will be due and payable, such sums to be held by Mortizagee to pay _»-.mr prentiums, taxes and
sprenl avsessments: Should these payments exeeed the amennt of payments actually made by e Morteagee for taxes, assessments, or
uisuraner prennns, the exeess may be eredited by the Mortgagee an subsequent payments to be made hy the Martgagor; if, however,
siid suns shall be insufficient to make said payments when the same shall hecome due and payable, the Maortgagor shall pav to the
Mortpagee any amounts pecessary to make up the deficiency. The-Mortgagor urther agrees that at the end of ton years from the date
kereof. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} ¢overing the halance
then remaming due on the mortzagy debt and the Mortgagor may. at its option, piy the single preminm required for the remaining
vears of the terms or the Mortgtee may pay such preminm and add the same to the mortgage debt in which event the Mortgzaror shall
repay o Mortzagee such premium pavment, with interest, at the rate specified in said promisery note, in equal monthly installments

over the remaining payment period.
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