TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hercafter attached, connected or fitted in any manner,
it being the intention of the p (f
the realty. .

TO HAVE AND TO HOLD all and singular the sajd premiscs unto the Mortiagee, its.suceessors and assigns forever.

arties hereto that all such fixtures and equipment, other than househok! furniture, be considered a part of

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and cear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtednesg evidenced by said promissory note at the
tuues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessuents, hazard insurance premiums, repaies or other such purpuses pursgant to the
hrovisions of this mertgage, and also for any loans- or advances that may herealter be made by the Mortgigee to the Morteagor under
the authority of Sec, 45-55, 1062 Code of laws of Seuth Carolina, as amended, or similar statutes; and all stuns so advanced shall bear
nterest at the same rate or rates as that provided io said note unless othenyvise agreed upon Ly the parties and shall be payable at the
denmand of the Mortgagee, unless otherwise provided in writing. . -

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
antainst losy by fire, windstorm and other hazards in a sum not less than the balmee due herennder at any time amd o a company or
cumpnies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all soch policies’ shall be held by the Mortgagee should it so require and shall include Joss payable clauses in Favor of the
Morttizee, and in the event of loss, Mortgagor will give inumediate notice thereof to the Mortgagee by registered mail; and should the
Morteagor at any time fail to keep said prennses insured or fail to pay the premivmns for such insuranee, then the Mortager may cause
such improvemaents 10 be insured in the name of the Mortiagor and reimburse itself for the cost of such insurance, with interest s
heremabove provided.

4. That the Mortgagor will keep all fimprovements upon the mortpaged premises -in good repair, and should Mortmagor fail tp Jdo
s the Mortaee niay. at its option, enter upon said prenises and make whatever repairs are necessary and charge the expenses for such
repairs o the mortgage debt and colleet the sume under this wortgage, with imterest as hereinabove provided,
tnee upon the Life of any person obligated
the Muartgagee as beneficiry, and it the
su paid shall become o part of the mortgage

3. That the Mortgagee may at any time require the isstance and mamtenance of insur
wnder the wdebtedness seenred hereby in a sumn seificient to pay the mortgage delt. with
premimns are not otherwise paid, the Mortgagee may pay said premiums and any amount
debt.

. That Mortgagor agrees to pay all taxes and other public assessments levied amainst the mogtitaged premises on or before the
due dittes thereof i 1o exhibit the recepts theredor at the vlices of the Mortgagee ineediately npon payviment, and should the Maort-
gagor fail to pay sach tiws and assessments when the same shall fall due, the Mortagee may, ab its eption, pay the same and eharge
the amounts so paid to the mortgage debt and collect the same under this martgaye, with interest as above provided.

T That of thas mortgage secures @ “cosstruction loan”™, the Mortgagor agrees that the principal amonunt of the indebtedness hereby
secared shall e dishuesed 1o the Mortgagor in penedic payments, as construction progresses, in accordance with the testns and conei-
tiuns wt 4 Construction Loan Agrecasent which is separately executed bt s made a part of this mortgage and incorporated herein by
r"fl'!"“c(," .

-

b That the Mortwagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Maorteaeor o encimnber such premises, the Mot may. at ats option, declure the indebteduoess hereby secured to be
nnediately due and payable and may institete any proceedings necessary to collect said indebtedness,

9 That should the Mortgagor alienate the mortgzaged  premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the swithun mortage mdebtedness s bot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortage indebtedness, pay the reasonable cost as regquiired by the Association fur processing the
assumnption: lirnish the Assocition with a copy of the Contract of Sale, Bond for Title. or Dueed of Conveyance, and have the interest
rate on the loan balance existmg at the time of transfer modified by increasine the interest rate on the saxd loan balance to the maxi-
i rate per ot permitted 1o be charged at that time by applicable Sonth Carolina Iaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchiser of the new interest rate and monthly pay-
wents and wHl il Lime o new passhook. Shoald the Mortgagor, or his Purchaser, fail 1o comply with the provisioons of the within
paragraph the Mortgapee. at st option. mway declare the indebtedness hereby seeured to e trmediately due awnd payable and may
mstitute any provecdings necessary to colleet suid indebtedness.

10, That should the Mortgagor fail to make payments of principal amd interest as due on the promissary note and the same shall be
unpaid for 1 penod of thirty (300 days or if there should be any failere 10 conply with and abide by any by-liws or tl_u- charter of
the Mortuagee, ur any stipolations set ont in this mortzage. the Mortuagee, b its option. may write to the Mortgagor.at his Lust k_nuwn
addeess wvane hun thirty 230) days in which to rectify tie saicd defanlt and shondd the Mortzagor Eail 1o rectify said default wit]llp the
saith thirty dass the Mortgugee, may at its option, increase the interest eate on the loan balanee for e senaining terns of the lodn or
for & lesser term to the mavimenn rate per annum: penitied to be charged at that tine by apphealide Sonth Caroling Taw, or a lesser
inerewse rate ay mav be determnined by the Association. The monthly pavnents will be adpasted accondingy.

L That shaald the Mortgagor il to ke pavinents of principal and interest as due on thy promissery nute and should any monthly
mstallinent become past due for o period i aveess of 15 days, the Mortgagee may collect a-late (-I;.lrg(- not to exceed an amount
cqual to five (59 ) per centum of any such past due installment in order to cover tie eatra eapense incident to the handling of such

delinquent payients.

12 That the Mortgagor hémlsf assigns to the Mortizagee, its successors and assigns. all the rents, issues. and profits aceruing from
the mortiaged premises. retaining the right te colleet the same so long as the delbt liereby secared 35 not in arTears of pavinent. hut
shomdd oy part of the principal indebtedness, or interest, tases, or fire insnrance premiums, he past due and unpaid, the Mortgagee
may without notiee or further proceeding take over the morteaged premises, of they shall be occapied by o tenant or tenants. and
colleet saud rents and profits and apply the same to the indehtedness hiereby secured, without liability to account for anything more
than the resty and profits actually collected. less the cost of collectton. and any tenant is anthorized upon request by Mortgagee to
make all rental payments direct to the Mortzagee withont liability to the Martgagor until sotificd to the contrary by the Moertaagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortpagee may apply lu‘ﬂu' Judge of ‘tlw
Coanty Court or to any Judge of the Coust of Conunon Pleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of i receiver with antharity to take possession af said premises and collect such rents angd profits, applying said rents, after pnf'-
mi the cost D collection, to the mortpage debt without liability t account for anything wore than the rents and profits actually

colledted.

13 That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortaagee, an the fiest day of each rpnmh until the
note secured herehy s Tully pand, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the primiums that will next became due and payable on policies of mortgaze suaranty jnsurance | applicable ), fire and other
hazasd insurance covering the mortgaged propeety. plus taxes. and assessments ned due on the mortgaged premises _(n" as estimated by
the Morteagee ) less all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such: premiuns taxes. and assessments will be due and payahle, such sums to he held by Mortgagee o pay said premiums, tazes and
special avsessments. Shonld these payments exceed the amount of payments actually made by the Mortzagee for taxes, as: sssments. of
wsrance premoms, the excess may be credited by the Martgagee on subsequent payments to he made by the Mortgagor: if. however,
sad suens shall be insafficient to make said pavments when the same shall hecome due and payable, the Morteagor shall pay to the
Martgagee any amounts necessary to make up the deficiency. ‘The Martgagor firther agrees that at the end of ten years from the date
hereaf, Martgagee may, at its option. apply for renewal of mertgage muranty or similar insurinee (if ;|pp]|c:1hlo? covering the !:;llar}cc
then remaining due on_the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee way pay such premium and add the same to the rrteage debt in which event the Martragor shall

ay to Mortgawee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments

over the requitning payment period,




