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reslding in __ﬁ_gaanxil]_e o ———————— i County, South Caroline, whose post office address

oute #2, Friend Helphts, FOUNGAln L0Ns. . . s curotiss . 290U .
herein called “'Borrowes,’’ are (is) jJostly indebted 1o the United States of America, acting through the Fermers Home Administmtion,
United States Department of Agricultore, hereln called the *'Government,”” as evidenced by one or more certaln prominsory note{s) or
sssumption agreement(s), hereln called *‘note” (if more thun one note is described below the word “note’” as used herein shell be
construed a3 referring to each note singly or ell notes collectively, aw the context may require), said note being executed by Borrower,
being paysdle o the arder of the Goverament in installments as specified therein, sdthorizing acceleration of the'entite indebtedness at
the option of the Gavernment upos any default by Borrower, and belzg further described as follows: :

. , Annual Rote Due Date of Final
Date of Instrument’ ‘ Principal Amount . ofinterest Installment:

August 23, .  $9,450.00 - T /4% pugust 23, 2005

.

' and

WHEREAS, the note evidences a loen to_ Borrower in the principa! amount specified therein, made with the purpose and intention that

the Govemment, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Actof 1961, or Title V of the Housing Act of 1949; and .

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder of the insured
note, In torn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an insurence endorsement insuring the payment of all’emounts payable to the insured lender in connection with the loan; und

¥HEREAS, when payment of the note i3 insured by the Government, the Govemment by agreemen! wilh the insured Lender aet forth in the
insutance endorsement may be entitled to a speclfied portion of the payments on the note, to be designated the “*annual charge’, and

WHEREAS, & condition of the insurunce of payment of the note will be that the holder will forego his nights and remedies against
Barrower and any others in comnection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insvrance in lieu thereof, and upon the Govemnment's request will assign the note te the Govemment, and

WHEREAS, It is the purpose and Inteént of this instrument that, among other things, at oll times when the note is held by the Govemment,
ot in the event the Govemment should essign the instrument without insurance of the rote, this instrument shall secure payment of the note;
but when the note |5 held by an insured leader, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as o the note and such debt shell conatitute sn indemnity mortgage to secure the Govemment against loss under 1ts insurance endorse-
ment by reason of any default by Borrowen:

NOW, THEREFORE, in consideration of the Joan(s) and () at all times when the note 1s held by the Government, or 1n the event the
Government should assign this instrument withont insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and mny agreements contatned therein, including any provision for the payment of an insurance or other
charge, (b) at sl times when the note is held by an insured lender, to secure performance of Borrower's agreement hetemn to indemnify and
save harmiess the Government against loss under ita insurance endorsement by reascn of #ny default by Borrower, and (c) 1n any evenl and
st all times to secure the prompt paymeat of all advances and expenditures mude by the Govemment, with tnterest, ss hereinafter descrbed,
and the performence of every covenent and agreement of Borrower contained herfin.or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, reiease, and assign unto the Government, with general wartanty, the following propesty situated 1n the State of

Scuth Carolina, County(ies) of _G.

ALL that piece, parcel or lot of land in the County of Greenville,
State of South Carolina, Fairview Township, approximately one mile
northeast of the Town of Fountain Inn, being shown as Lot No. 35 on
Block A of Friendship Heights Subdivision, a plat of which i3 dated
May 30, 1960C, prepared by W. N, Willils, and recorded in Plat Fock RK
at page 159 in the RMC Offlce for Greenville County, and having, av-
cording to said plat, the following metes and bounds, to wit:

BEGINNING at an iron pin on the northwest side of Fork Road at ti.-
joint. front corner of Lots No. 37 and 38 and running with Lot HNe. °7,
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