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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air ‘conditioning,  plumbing and electrical fixtures, wa
to wall carpeting, fenees and gates, and any other cqitipent or fixtures now or hereafter attached, connected or fitted in any manner,
i: Iwimi: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
the realty.

TG HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever,

The Mortiagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolule; that
the above deseribed premises are free and clear of all Kens or other encumbrances; that the Mortgagor is Liwhdly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigas,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGUOR COVENANTS AND ACHEES AS FOLLOWS: .

L. That the Mortgagor will promptly pay the principal and interest on the Indebtedness evidenced by said promissory, note at the
times and in the manner therein provided, ’

2. That this mortgage will secure the Mortgagee for any additional.sums which may be advanced hereafter, at the option of the
Mortpagee, {or the paymeat of taxes, or public assessments, hazard instrance premiums, repairs or other such pwrposes purswant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee to the Mortgigor under
the autharity of See. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statules; and all sums so advanced shall bear
mterest at the same rale or rates as that provided in said note unless othenvise agreed upan by the parties and, shall be payable at the
demared of the Morgagee, nnless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jnsuret]
astaaniat loss by fire, windstorm and other hazards iz o sum not less U the balmee due herennder at any tme and ia 4 company or
vonies aeceplable to the Mortgagee, and Mortagor does herely assign the policy or polivies of insirance o the Mostzagee amd
artrees that afl such policies shall be held by the Mortgagee should it so require and shall inelutde loss payable clinsis in Fiver of the
Modeagee, and o the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered naile and shoukl the
Maottagor at any time Ll to keep said premises insured or {ail to pay the premivms for such insurance, then the Mortgagee may cause
sucli miprovements to be msured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with itcrest as
heremabove provided.

4 That the Mortgagor will keep all buprovements upon the mortaged premises in good repair, and should Maortzagor Fail to do
sa. the Mortgadee may, at its option, enter wpon said premises and make whatever repairs are necessary and charge the expenses for such
repars o the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided.

3. That the Mortwagee may at any time regoare the issuance and waintenance of insurance upan the life of any person obligated
ander the indebtedness seenred hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and il the
ll”?““mm are not otherwise paid, the Mortgagee may -pay said premiwns and any amount so paid shall become a part of the mortgage
dedt. '

6. That Mortgaror agrees to pav all taxes and other public assessments levied against the mortgaged premises an or before the
duedates thereof aml 1o exhibit the receipts therefor at the offices of the Mortwagee immediately upen paymeat, and should the Maort-
sagor Bul to pay such taxes and assessments when the same shall fall thue, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt amd collect the same wnder this mortgage, with interest as above provided.

T That f this montgage secures o “constraction loan™, the Mortiagor agrees that the principal amount of the indebtedness hereby
sectred shall be disbursed to the Mortgagor in perivthic paysients, as construction progresses, in accordance with the terms and condi-
tons o o Construction Loan Agreement which is separately exceuted but s made a part of this mortgage and incorporated herein by
referenee.

5 Mot the Mortgagor will not further enewnber the premises above described, without the prior consent of the Mortgagee, and
should the Morteaeor ao eacumber such nremises, the Mortgagee may. at its option, declire the indebledness hereby secured to be
tmmediately due and payable wnd may institute any proceedings necessary to colleet said indebtodness.

9 Hhat shookd the Martgagor alicnate the mortgaged premises by Contratt of Sale. Band for Title, or Deed of Conveyanee. and
the within mortgage indebtedness is not paicl in full, the Mortgagor or his Purchaser shall be requited to file with the Assuciation an
applicetion for an assumptaon of the mort tage indebtedness, pay the reasonable cost as required by the Association for processing the
wsuplion fuemish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the interest
rate an the loan halinee exasting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
e rade perannsu pernatted o be charged at that time by applicable Sonth Carolin Law, or a lesser increase in interest rate as may
be determmned by the Assocution. The Association will natify the Morteagor or his purchaser of the new interest rate and menthly pay-
ments and will mal hin a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paratraph. the Mortgagee at its option, may deckire the indeDbtedness hereby secured to be immediately due and payable and may

institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of prineipal and interest as due on the promissory note and the same shall be
anpaid for o period of thirty (30) days. or if there should be any failore to comply with and abide by anv by-laws or the charter of
the Moertgaree, or any stipulations st out in this mortgage. the Mortmgee. b its aption. may write o the Mortmigor at his Jast known
adeleess priving humn thirty (30) days in which to rectify the said default and should the Mortgagor il to rectify said defaslt within the
said thirty days, the Mortaree, may at its eption, increase the interest rate on the loan balanee for the remaining term of the loan or
far a lesser term to the maximum rate per anming permitted to be oharged at that time by applicable South Carolina law, or a lesser
merease rate as may be determined by the Association, The monthly payments will be adinsted aceordingly.

Ll That should the Mortgigor fail to nake payments of prineipal and jnterest as due on the pramissory note and should any monthly
installment become past due for a periotd in excess of 15 days, the Mortgapgee nay colleet a “late charge” not to exceed an amount
equal to five {550) per centum of any such past due installment in order to cover the extr expense incident to the handling of such

delinquent payments. -

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues. and profits aceruing from
the mortwitged premises, retaining the right to collect the same so long as the doht herehy seeured is not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taxes, or fire jnsurance premiums, he past duee and unpaid, the Mortgagee
may withaut astice or further proceedings tike over the mortgaged premises, if they shall be ocenpicd by a tenant or tenants, and
collect said rents aned profits and apply the same fo the indebtedmess herehy secured, withont liahility to account for anything more
than the rents and profits actually colleeted, less the cost of collection. and any tenant i authorized. upon request by Mortgagee, to
make all rental payments direet to the Mortgagee, without liahility to the Mortgagor. until notificd to the contrary by the Mortgagee,
and should said premises at the time of such defanll he occupied by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judse of the Conrt of Common Pleas who shall be resickent or presiding in the connty aforesaicd for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet such rents and profits, applving said rents, alter p.'l?'-
11:1[:l the ’rmt of collection, to the mortgage debt without liability t account for anvthing wore than the rents and profits actually
collected.

13 That the Mortuagee. at its option, may require the Martgagor to pay to the Mortmagee, on the first day of each month until the
note securel beseby is fully paicl, the following sus in addition to the payments of principal and interest provided in said note: a sum
equal to the premums that will next beeame due and payable on palicies of morygse guaranty insurance (f applicable ), fire and other
hazard insurance covering the mortgaged property plus tases and assessmients nest due on the mortgeged premises (all as estimated by
the Morteagee) bess all sams already paid therefor  divided by the number of months ta elipse hefore one month Yriur to the date when
such preminms taxes and assessments will be due and payable, such sums to e held by Mortiagee to pay said premivms, tazes and
special assessments. Should these payments exeeed the amount of payments actually made by the Morteager for tixes, assessments, or
imstrinee premnnns, the excess may be credited by the Mortgagee on subsequent pavments to be macde by the Morteagor, if, however,
sitid sums shall be insufficient to make said pavments when the same shall hecone due and payable, the Mortgagor shall pay to the
Mortgagee any junauts necessary to make up the deficiency. The Mortgaror further agrees that at the end of ten years from the date
hereof, Morteagee may, s its option. apply for repewal of moertgage guaranty or simifar insurance (if applicable) covering the balance
then renaming due on the mortgage debt. and the Mertzagor mav. at its aption, pay the single premivm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the mortmage debt. in which event the Martragor shall
repay to Mortgagee sich premium payment, with interest. at the rate specified in said promissory nete, in equal monthly installiments
over the remaining payment peniod.
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