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Eilano LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina 2

MORTGAGE OF REAL ESTATE
COUNTY OF  GREENVILLE o f - .

To All Whom These Presents May Concern:

Ve, Lester D. Heaton and Frances k. Heateon, }
(hqrci-mflcr referred to as Mortgagor) (SEND(S) GRELTINGS:

WHEREAS, the Mortgagor is well aned truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREL TLLE, SOUTH CAROLINA (hereinafter referred to as Mortwagee ) in the full and just sitm of . .
TTT ot tomomom - SFTETERN THOUSAND- - - - - - eon oo Lo Ll (g 15,000.00

Deoltars s evidenced by Mortgagor's pramissury note of even date herewith. which note - S . . e
a provaaun for esealation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions ). «id note to be repaid with interest as the rute or rates therein specificed in installments of e e e
Cerits . 7

Cne Hundred Ten Dellars and Seven - - = - - - (s 110,07 ) BAKXK each on the first day of each.

month heeeaftee, in advance, until the principal sum with interest has been paid in full, sueh payments to be nrpljcd first to the payment

of interest compated monthly on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner

naid, to be due and payable 30 vears after date; and

WHEREAS id note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and wnpaid for a period of thirty davs, or if there shall be any failure to wmp[" with and ahide by any By-Laws or the Charter
of the Mortwaee, or any stipulations sel oat m this ortgase, the whole amount due thereunder shall, at the option_of the holder thereof,
become immediately die and pavable. and saidd holder shall Tave the right to institute any I]‘“’(" lings upon said note and any collat-

erals given to secnre sane, for the purpuse of colleeting said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortgagor mayv hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's accoupt for the pavment of taxes, fsurance premitms, repairs, or for any other purpose;

NOW O RNOW ALL M . That the Mortgagor, in consideration of said debt and to secure the payment thereof wwd any further
sunis which iy he advance by the Mortgagee (o the Morteagor's acconnt, and alse in consideration of the sum of TY Dellars
FS300 0 1o the Muorlgacor in hand well and truly piid by the Mortgavee at and before the sealing of these presents, the receipt whereof-
iy hereby acknowledged, has granted, hargained, sold, and released, and by these presents does gramt, bargain, sell and release unto the
Mortuagee. its successors anid assigns, the following deseribed yeal estate:

All that certain picee, parcel, or lot of- lund, with all improvements thercon, or hereafter to be vonstructed thereon, situate, Iying
and heing in the State of South Carolina, County of Greenville, Greenville township, known and designated
as Lot No, 16 Fallis Annex on a plat of "Fallis Annex" which is recorded in the R. M. C.
Office for Greenville County, South Carolina in Flat Bock "C", at page 101, and having

according to said plat ‘the following metes and bounds, to-wit:

BEGINNING at an iron pin on Vhite Circle, adjoining corner of Lot 17, and running

thence with lire of Lot No. 17 N. 64-30 F. 339.5 feet to an iron pin; thence S, 2L E.
100 Feet to an iron nin, cornmer of Lot No. 15; thence with line of Lot no. 15 S, 6k~
30 W, 352 feet to an iron pin on vhite Circle; thence with White Circle (Fallis Annex)

100.3 feet to the beginning corner.

This 1s the same property conveyed to the Mortzagors herein by Claude VeKinney, Jr.,.
which deed is recorded simultaneous herewith, :




