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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air vonditioning, plumbing and electrical fixtures, wah
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached. connected or fitted in any manner,
it being the intention of-the parties hereto that all such fistures and equipment, other than household furniture, be (_‘ONSI'[I('I'[“J a part of

the realty,
TO‘HAVE AND TO HOLD all and singular the said premises unte the Morlg;igpc, its successors and assigns forever.

The Mortgager represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all-liens or other encumbrances; that the Mortgagor is fawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgaizee, its successors aned assiyns,
from and against the Mortgagor and every person whomseever lawfully clziniing or to claim the sime o any pant thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

o L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ‘ .

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insarance presiums, repairs or other such purposes pursant to the
provisions of this mortgage, and also for any loans or advances that may bereafter be made by the Mortgagee ta the Mortgagor under
the authority of See. 13-55, 1962 Code of laws of South Caroling, af amended, or similar statutes: and all sums so advanced shall hear
interest at the same rate or rates as that provided in szid note unless otherwise agreed upon by the parties ad shall e payabile at the
dgmand of the Mertgagee, unless otherwise provided in writing, .

3. That Mortgagor will keep the improvemients on the mortgaged premises, whether now existing or hereafter to be erected, insnred
aguainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in oa comgsiny or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insarance to the Momgagee and
azrees that all such policies shall be held Ly the Mortgagee should it so require wd shall jnclude Toss pavable clases v Livor of the
Mortyagee; and in the event of loss, Mortguor will give immediate natice thereof to the Mortragee by registered mil. arl shonkd the
Mortragar at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Morlzgee may canse
such improvements to be insured in the name of the Mortgagor and redmburse itself for the cost of such insurance, with interest as
hereinabove provided. -

. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagar Lil to do
s the Mortgagee may, at its option, enter upon saitd premises and make whatever repaies are necessary and charge the expenses for sicly
repairs to the mortgage debt and collect the same under this mortgge, with interest as hercinabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any persan abiligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortaagee as benelictary, suad il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part of the morteage
deht,

6. That Mortgagor agrees to pay all taxes and other public assessments levied agzainst the mortgraged premises on or helore the
due dutes thereof and 10 exhibit the receipts therefor at the offices of the Mortpagee wamediately upon payment, and should the Mort-
eagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, al its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaze. with interest as above provided.

7. That if this morigape scenres a “construction loan”, the Mortgor aprees that the principal wmonnt of the indebtedness herely
secured shall e dishursed to the Mortgagor in periodic payments, as comstruetion progresses, in accordance with the terms and condi-
tons of 4 Construction Loan Agreement which is separately exeeoted but is e o part of this mortgage and incorperated herein by
reference.

K. That the Mortagor will not futther Encumber the premises above deseribed, withont the prior consert of the Motaagee, and
should the Mortwager so encimber such premises, the Mortgagee imay, at its option declare the indebtedness hereby secured 1o be
innediately due amd pavable and may institite any proceedings neceéssary to colleet seid indebtedness.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sule. Bond for Title, or Deed of Convevanee. and
the within mortgape indebtedness is not paid i full, the Mortgagor or bis Purchiaser shall be required to file wath the Asswoation an
appheation for an assumption of the mortiage indeltedness, pay the reasonable cost as reqaired by the Assoctation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Homl for Title wr eed of Convesance, and have the interest
rate on the loan halance existing at the tune of transfer modified by increasing the mterest rate on the said Toan babance to the maxi-
i rate per anmun permitted to be charged at that time by applicable Sauth Carobna Lis, or o lesser snerease momterest ate as may
be determined by the Association. The Assocution will notify the Mortuagor or his parchaser of the new iterest rate aned menthly pay -
ments and will sl him s new passbook. Should the Mortgagor, or his Purclaser, Lol o comply swath the provisions of the within
petragrapl. the Mortiagee, at its option. ney declare the indebtedness hereby secured 1o he manedhiatels due anl pavable and may
fnstitute any proceedings pecessary to collect said indebtedness.

1. That shoukl the Mortgagor fail to wake pavanents of principal and interest av due an the promissans note and the e shall he
unpaid for o period of thirty (30) days or o there shonld be any Failure 10 comph with and alade by any by-daws o1 the charter of
the Mortzagee, or any stipulations set ont m this morteage. the Mortmosee at its vption ey wnte to the Martwagor at Ios list known
address ing hun ”ﬁﬂ_\‘ (300 days in which to reetafy the said definlt and shoald the Mortzacor Lol te rectifs saod defanlt witho Hae
said thirty days. the Mortgapee, may, at iy ophon, increaoe the interest rate an the loan balow e tor the remsaamme term of e loan or
for o lesser tenm to the mavimuom rate petanoinn pertontted to e charged at that e by apphoable Sonth Caroling Las or a0 Tesser
increase rate as may be determined by the Assocution The monthly pasments sl e alpstesd accandingls

L1 Phat should the Mortgagor fail 1o nabe pastnents of priveipal and interest s dine on e promessass nobe aed should s monthls
mstidlment hecome past due for a period anoevwoess of 15 davs, the Morteazes oo collecr o 7t charee™ not to evcesd an onoont
vqual to five (577 ) per centum of any such past due installinent in onder o cover the eatia evpense anodent to the handloy of such

delinguent payinents.
Ul thes rents ssues gl |||uf|l~ acenamny from

12 That the Mortgapor heseby assigns to the Mortgapgee, its successors amd assigns
sectred ool arteary of pasy et bt

the mortuaged premises, retaining the right to collect the same so Tong as the debe hereln
shonkd ans part of the principal indebtedness, or nderest, taxes, o1 fine imsuraneos pretammns be past doe and anpaad e Stonatazee
iy wathout notiee or further proceedites take over the morteaged premases, o thes shall Te ocoipiead T benant or tenants and
colleet saud rents and profits and apply the some o the indebtedines heseln woarad withont halohite 1w account for anvthine moe
than the rents ane profits actually collected . Jess the cost of collection aml am tewant w avthorzed  apon regquest I Mortzapee  to
mabe all rental pavments direct to the Mortgagee withont liahility to the Mrteann antd notde ] o the contios by the Morteager
and shonld said premises at the time of siuch detanlt e veenpied by the Marteawonr the Mortzaeee oy applh o e Todee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be tesadent or poesnbione us the conmty doresand b the appinl
ment of a receiver with anthority to take possession of said preneses and collect suc e et old pratits applvng sand rests after pas
“"ﬁ ”‘"]l"”’l of collection, to the mortwaze Jebt withont bubilite U account for aovthme nore than the fents and profits actualls
collecten

13, That the Mortpagee at its option, may requice the Morteawor to pas to the Mocteagee on the biest dan o coch month unt] the
note secured hereby is Fully paid, the follow g suns i addition to the pasoeents ol prorecrpal el interet prosuled inosod nate 4 s
equal to the preminms that will next become due and pavable on policwes of ot eirents s e d applealile hire and other
hazard insurance covering the lnl)rtua[:('d propoerty nlln taves and assessments et e o the ot gaesd premses (Il g estierated by
the Mortuiaszee ! less all sums already paid therefor divaded by the nnmber of montha to clapae Before one month proos e the date when
such preimams taxes and assessments will be due and pav ables such sems o b helil o Maneagsee o pay wad premmans tases and
the amonnt of pivanents aetualb o cele T the Marteas Bor ases, ssessnents ar

apeerd] asaesanents Should these pavinents eveesd
the Mottzugee on subseguent pasments o beoade Lo the Yorteaenr it howesver

insteranes premarms, the eveess mas he ensdited I
sateh sunns shall be insufficient to make sadd pasments when the same shall Tecame e and povable the Moneagnr Shall pus 1o the
Morteages any amonnts pecessary te make up the defiviency The Maortsieeror further arees that ot the end of e vears freon the Jdate
hereof. Marteages mav, at ts option apply for renewa) of mortgage goarants or sinlar msvron b appheable o cosenng the balince
then renonmy due on the mortzage debt and the Maorteagor may b ats opton P the vl prcttnm reqeed for the renanange
vears of the tenn or the Mortiagee may s such premm and add the same to the mortiaee bebr i sohichoevaent the Maortgazor shall
repav o Mortgzee such premimm pavment wath interest at the rate speabied oo sl peonssrs nete mcequal onthl ostallients

aver the remaming pavment penod
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