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_ WHEREAS; the

resiting in JGROOOVAIG 1 — cemmeemes County, South Carolica, whoue post office address -
is .. ers. pest,. . e + South Carolins .29690 -
herein called "Borrowsr,' are (is) Jastly Indebted to.the Unitsd States of Americs, acting through the Farmers Homs Administration,
Vaited Siales Depertment of Agriculinre, hereln called:tbe *‘Government,’” as svidenced by one or more certsin promissory note(s) or
anumption’ agreement(s), bhereln called "note’ (I mere than ons. pote In described below the wond “'note’ am uyed hersin shall be
coastrued an relerriog to sech zote singly or.ell-notes collsctively, as. the context may requirs), anld note being executed by Borrowsr,
belog payable to the grder of the Govemment It jnstaliments s specified therein, authorizing ncceferation of the enfire indebtednesn at

the optian of the Government upon any defanlt by Bortower, and being further described as follows: )
. o L o o R Annual Rate - - Dua Date of Findl .
- Dote of Instrument - -~ . Principal Amount : of Intereat  __[natallment

. 8-25-72 $17,500.00 7 1/4% August 25, 2005 -

. -
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T . ’ - and
WHEREAS, the note evideaces a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
- . the Government; at any time, may nssign the note and iasure the payment thereof pursuant to the Consolidated Farmers Home Adminixtration
't of 1961, 07 Tilie - ¢.of the Honaing Act of 1949; and . i ) .
-+ WHEREAS, when payment of the note Is {nsured by the Government, it may be assigned from time to time and each holder of the insured -
note, in tum, will be the insured lender; and . -
WHEREAS, when payment of the note in insvred by the Government, the Gavernment will execute and deliver to the insured lIender along
with the note an lasuragce endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the nota ls insured by the Government, the Govemment by agreement with the Insured [ender set forth 1n the
insurance. endorsement may be entitled to a specifled portion of the payments on the note, to be designated the “‘annuval charge'’; and
WHEREAS, a condition of the lnsurance of pyment of the note will be that the holder will forego his rights and remedies againal
Borrower and any others in connection with the [oan evidenced thereby, mn well as any benefit of thia instrument, mad will accept the
benefits of such insurance in lleu thereof, and cpon the Government’s request will asaign the note to the Govemmeny; and
WHEREAS, it {s the purpose and Intent of this instrument that, among other things, 4t all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secare payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but s to the note and anch debt shall conslitute an Indemnity mortgage to secure the Govemment againet loss under its insurance endorse-
ment by teagon of any default by Borrower: -

- NOW, THEREFORE, in consideraticn of the.losn(s) snd (s} at all times when the note is held by the Gavemment, or in the evenl the
Government should assign this instrument without ingurance of the payment of the note, to secure prompt payment of the note and any
renewals and-extenslons thereof and any agreements contained thereln, including =ny provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an ineured lender, to secure performance of Borrower's egreement herein to indemnily and
save harmless the Goverment agalnst Iose uader Its insurance endorsement by reason of any default by Bortower, and (c) in mny event snd
2l al] times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinalter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower doea
herehy grant, bargain, sell, release, and assign uato the Government, with general warnanty, the following property situated in the State of

South Carolina, County(ies) of . JTEEIE L e o e n e mm st e :

ALL that piece, parcel or lot of land situate, lying and being in the County of
Greenville, State of South Carolina, being known and designated as Iot No. 24 of
Ebenezer Heights Subdivisan, and according to a revised plat prepared of said
Subdivision by W. R. Williams, Jxr., R.L.S., June, 1972, ard recorded in the R.M.C.
Office for Greenville County, South Carolina, in Plat Book 4S, at Page 1, having
the following courses and distances to wit:

BEEGINNING at a point on the edge of Dogwood Lane, joinﬁ_ frcnt corner of Lots Nos.
23 and 24, ‘and running thence with the joint line of said Iots, N.20-58 E. 242.1
feet to an ircn pin; thence, N,62-32 W. 130 feet to an iron pin; thence, S. 20-58

W. 216.5 feet to a 'point on the edge of Dogwood Lane; thence running with said
-road, S. 51~42 E. 135.4 feet to0 a point on the edge of said road, ‘the point of
‘beginrri.ng. o o . - T \FHA 427-1 5C (Rev, 11-2-10)




