TOGETIIER with gll and singular the rights, members, hereditanents, and appurtenances to the same belonging or in any wa
incident or appertaining, including zll built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wal
to wall carpeting, fences and gates, ard any other equipment or fixtures now or hereafter attached. connected or fitted . in any manner,
it being the intention of the partics hereto that all such fisturés and equipment, other than heuschold furniture, be considered a part of
the realty. . T

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above descriled premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or enctintber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claitning or to claim the same or any part thereol.

THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided. - . )

2. That this-mortgage will sceure the Mortgagee for Any.additional sums which may be advasiced herealter, at the optign of the
Mortgagee, for-the payment of taxes, or public assessmients, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgigee to the Mortzagor umder
the authority of Sec, 45.53, 1962 Code of laws of South Caroling, as amended, or similar statutes; and afl sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demanl of the Mortgagee, unless otherwise provided in writipg. o

3.- That Mortgager will keep the improvements on the mortgaged premiscs, whether now existing or hereafter to be erceted, insured
atiinst Joss by fire, windstorm -and other hazards in a suin not less than the balinee due hereunder at any time and in a cnpany or
companics acceptable to the Mortgagee, and Moitgagor does hereby assign the policy: or policies of insuntnee to the Mortgagee and
agrees that all such policies shall'be held by the Mortgagee should it so require and shall include loss payable clanses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortgagur ut any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Martgagee may canse
such improvements to be insured i the name of the Mortgagor and reimburse itstlf for the cost of sueh insurance, with interest as
hereinabove provided.

B , Ly - ‘ o
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s the Mortimagee may, at its option, enter upon said premises and make whatever repairs are necessary el charge the capenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provide,

3. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficary, and if the
:ﬁ'miums are not otherwise paid, the Mortgagee may pay shid premiums and any amount so paid shall become a part of the mortgage

eht.

G. That Mortzagor agrees to pay all taxes and other public asscssments Tevied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor abthe offices of the Mortgagee imnediately upon payment, and shouhd the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Murtpagee may, at its option. pay the sane and charge
the mmounts so paid to the morlgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in aceordance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately executed but is made a part ot this mortgage and incorporated herein by
reference.

S That the Maostgagor will not further encomber the premises above described, without the prior consent of the Motgagee, and
shonld the Mortgagor so enctunber such premises, the Mortgagee may. at its aption. declare the indebtedness hereby secured to be
imediately due and payable and may institute any proecedings necessary o collect said indelitedness.

9. Thet should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance. and
the within martgape indebtedness is not paid in full, the Mortgagor ar his Purchaser shall be cequired to file with the Association an
applivation for an assumption of the mortrage indebtediess, pay the reasonable cost as required by the Association for processing the
asstunption fienish the Association with a copy of the Cantract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfer modified by inereasing the interest rate on the said loan balance ta the maxi-
wim pate per annum permitted to be charged at that time by applicalile South Caraling law, or a lesser inerease in interest rate as may
be determined v the Association. The Association witl notify the Mortgagor or his purchaser of the new interest rate and monthiv pay-
ments and will s B o pew passhook. Should the Mortzmagor, or his Purchaser, Bail to comply with the provisions of the within
parauraph. the Mortgagee, at its option. may declare the indebtedness hereby secured e be immediately due and pasable aned may
institute any procecdings neeessary to collect said indebtedness.

10. That should the Mortwagor fail to make payments of principal and interest s due an the promissery note and the same shall be
unpaaid for 4 perisdd of thirty (30) days, or f there should be any failure to comply with and alnde by anv by-Laws or the charter of
the Mortearee, or any s!l’pllf;llinns set ont in this mortgage the Mortpagee ot s aptien ay wnte to the Mortizagor at hes List kniown
aebedress grving him thirty ¢ 30} days jo which to rectify the said defanlt and shoukl e Maopteaeor fal o rectify said default witlan the
said thuty davs the Mortpagee, may. at its option, erease the interest rate on the loan balande for the remaneng terine of the loan or
for a1 lesser term to the mavinmnm rate per anoum permtted to be charged at that tune Ta apphoable Sonth Caroling law, or o lesser
increase rate as iy be determined by the Assoctation. The smonthly payments woill he wohosted accardingh

1T That shonld the Mortizagor fail to make pasaents of prineipal and juterest oodoe onthe pramissors note and should any wonthly

istadlnent Become past die for a period an eveess of 15 days, the Mortzagee non collect a0 "late charege”™ not to exceed an amount
l‘tlllili to five (5% ) per cenbum of any such past e installment in order to cover the extia cApense incident ta the handling of such

delingnent payiments.

12 That the Mortgagor hereby assigns te the Mortaree, its successors and assigns all the rents issues and profits acerning from
the mortwaged premises. retaining the right to collect the same so long as the debt hereby secnred s not in arrears of pavient but
should s part of the principal indebtedness, or anterest, taxes, or fire msneance premitms. be past die and unpaid  the Marteastee
nay withont watice or further proceedings take over the mortgage d premees, of thes shall B oconpred by tendimt or tenants and
collect sard rents and profits and apply the same to the idebtednes herely secnred withoat Talehity to accoont for anvthimg more
than the eents and profits actuaily colleeted, less the cost of collectwn and am tenant v anthorzed upan request by Mortzasee. to
make all vental pavments direct o the Mortzager without habilit te the Moerteone anhl notded to the contrary by the Mortgagee
aned shondd said premises at the time of such defanlt be m‘('llpir‘il by the Mortearor  the Morteagdee o apph to the Toclee of the
County Court or to any Judee of the Conrt of Common Phes who shall T resident o presiclinge ae the connts aforesaid for the apnomt-
menat of 4 receiver with ;|||t|I()r|()' to take possesacn of srid premigses and calleet st horends arad pradts, _mp]\mu said rents, after Ihan -
e the cost of collection, to the mortgage debt wathout labilits 1 aceount for anvthime e uan the rents and  profits actoally

collected

17 That the Morteagee at its option, may requare the Mortmfeor to pas to the Marteauee, an the Diest das of egch raonth antil the
note secnred lerelsy s fully pasd, the following sios i addition to the pavments of ponopal ad mterest provaded o sond gote o s
equal 1o the preomems that will rext hecome due aned pavable on poleoes of mortgaee wazanty msnrance d apphicable o bire amd other
hasard insLrinee L'U\'('H'tll! the morlnagt'd propeerty n|lls taves and dssessments neat due on the mortreged PrEnses tall s estimvated by
the Mortieagee ) less all sunps alreudy p.lill therefor  divided by the nommdbier of manths 1o elapse belore ane month proer to the date when
such premuns tives, and assesanents wall he doe and pavable, such san to e Tl b Maortezee to pas \;.;«1 prevunms, taves and
spretal assesaments, Should these payments excesd the anount of pasvinents actually naede by the Morteaer for taves  ssessnents or
st premians, the excess may be creditesd by the Mortiagee oo subsequent pasments 10 be made T the Mostaear d however
wod vame shall he msufFicient to make wiod pavments when the same shall beeome doe and pas ble the Mortemen:s shal! pas 1o the
Mortiravee any anehints necessary o mahe up the deficienes The Mortearor fierther aorees that ot the cud of ten sears bonme the date
hereol Mortgager mav, at ils aption .!npl\ for reneswal of mortgage gty o el msnance f J['l])ll( able ' Conerine the halinee
then remamng due on the morteame debt and the Morteagor mav b dy oplron, Pas the sanwle prensem ru-qmrr-(I for the cemainmng
vears of the term or the Mortgagee mav pay soch premiam and add the same to the awrtaee el o whoch event the Mo eaeor shal
repay b Mortzaeee such presium pavient, with interest at the eate speafiesd a0 sand promesons nate n euqual monthly nstalbinents

aver the remaining payment penod.




