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¥IDHLIYe ﬁﬁii‘ERAL SAVINGS AND LOAN ASSOCIATION

ELIZABETH RIDDLE GREENWLLE SOUTH CABOLINA

RM.C.
MODIFICATION & ASSUMP’I'ION AGREEMENT

Loun Aceount No

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Snvmgs and Loan Association of Grcenvillo. South leinn, herelnafter referred to as the ABSO0-

February 1, 1972 - _Andrew A, .
CIATI is the o and holde promigsory nof.e dnbed execnted by . i
Hﬂ?ﬁ p%_/endw‘l\efice 5h”1 /ﬂ R the eriiginal gum o£$18,900.00 - ‘mrmg .

interest at the rate of ————— % and 5ecured by a first mort;:nze on the premises bemg known s - LDt 48 Mely 1 He
Avenue, Park Hill Subdivision ' _ which Is recorded in the RMC office for

Greenville County in Mortga Book 1221 , page . 98. htle to whxch property is now belng’ tnmferred o

to the undersigned OBLIGOR(S), who haa (have) agreed to ‘assume sald mortgage Joan and to pay the balance due thereon; and
iges to the OBLIGOR and his.

WHEREAS the ASSOCIATION has agreed o said transfer of ownership of the mortgaged pr
nlsumpt:on of the mortgapge loan, provided the Interest rate on the balance due is Rxpased from w—_———% toa nn:sent

* rate of —L=1/2 ¢, and can be escalated ns hereinafter stated, . d€Creased S ‘
NOW, THEREFORE, this agreement made and entered into this -—1-3111 day of ——Qctobar—., 19——?—2 by nnd between
the ASSOCIATION, 3 mortgagce, and N. O, Hardr'in and_Car'r‘ie kaandrin .

a8 assuming OBLIG

) VVITNESSETH . .
) In consideration of the premisés and the further sum of $1.00 paid by the ASSOCIATION to thc wn, receipt of which Is
hereby ncknowledged, the undersigned parties agreé as follows: ecreas-
. {1) That the loan balance at the time of this assumption is $—]-8-a-ﬁ-29-.0-8———— that the ASSOCIATION ia presentl m
) in:: the InteTest rate on the balance to .._L_ILZ.._._m That the OBLIGOR agrees to. repay ‘said obhgation in monthly installmenta
of s__LSilZ____ each with payments to be applied first to mterest nnd then to remaminz prlncinal bnlance due from month to -

month with the first monthly payment bemg due NOV&[]]bEl" 1 : 19-—12

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in tho discration
of the ASSOCIATION be increased to ‘the mulmum rate per annum permitbod to be charg'ed by the t then _appllcabla South Carolinl :
7-1/2 (7% )% per annum on

the

Iaw. Provided, however, that in no event shnIl the maximum rate of interest oxceed
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the lo.st known address of
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It {s further agreed that the..
monthly installment payments may be adjusted in proportion to increments in interest rates to'allow the ohligatlon to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest rate.

{3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
"LATE CHARGE" not to exceed an amount equal to five per centum (5%%) of any, such Fast due. ingtallment paymen

{4) Privilege is reserved by the obliger to make additionnl pnymcnts on the principal balance assumed prowdh:? thst such’ 'nsy-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
excecd twenty per centum (2090) of the original prineipal balance assumed. Further nnvxle?ﬁ is reserved to par in excess-of twen
per centuin (2056} of the original principal balance assumed upon payment to-the: ASSOCIATION of a premium equal to aix (6
months interest on such exceas amount computed at the then prevailing rate of interest according to the terms of this sgrecment .
between the undersigned parties. Provided, however, the entire balance niey be paid in full without any additional premium durlng any
thirty {30) day notice period after the ASSOCIATION has given written notico that the jnterest rate s to be esecalnted.

(5) That ali terms and conditions as set out in the note and mortgage sha.ll continue i in fall force, except a8 mndlﬂed expressly by

this Agreement.
{6) That this Agreement shall bind jointly and severally the succcssors and nsslzns of :the ASSOC[A'I‘ION and OBLIGOR his

- heirs, goecessors and as .
IN WITNESS WHEREOF the vartlos hereto have set thexr hands and. seals ﬂus -—3-§b_- dsy of _QCI_OJJ_EL__, 19.12—. /

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOB(S)

In considerat:on of Fidelity Federal Snvings and"Loan Association's consent to the assumption outlined above. nntI in further
consideration of One dollar. ($1.00}, the receipt of which is hereby acknowledged, I (we), the’ unders[gned(u], trnnuferring OBLI-
GOR(S) do horeby consent to the terms of thls Mod:flcntmn nnd Assumntion Wt and agre to be
£ st (BEA.L)

In the pregepesof: .. —— .. .
.(SEAL)

o (SEAL)

SEAL).

| STATE OF SOUTH CAROLINA )- T

e o PB BA’I‘E
. COUNTY OF | GREENVILLE) A PR 0 ¥
Personally appearod bdom ma tho underslsmed who mde oath that (s)he sur"‘ - . _"

sign, neal and dehver the foregoin:r Ag'reement(s) oud thnt (s)ha w:th tho other suburibing witness thneuod tho execution theneof.

SWORN to befcre me ﬂﬂa

blncforSouth -'- N 1""'21‘.';
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