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RURREUEAN T4, GNSURED LOANS, 7O, INDIVIDUALS)

UTH CAI?i)LIN}\" e

- . County, Sol'rt.h Caroling, whose post office address,

is : - . Sounth Carollad ..29688 ...,
hareln " calldd *'Borrowsr,™ are {is) Justly Indebled to'the United States of Americs,’ acting through the Farmers Home Administration, .
- Unitid States Depertment of -Agpicultars, hersin called the **Goverzment,” as eridenced by cne or more certaln promissory aote{s) or:
assTmption - egreement(y),” herein called “‘acte” (I more then one note ls described below the word. “note’ as used herein shall he'
construed - an teferring to:sach pote singly or all notes callectivaely, us the context may require), aald aote being execated by Borswer, .
* belng paysble to the order of the Govarsment In installments ss specified therein, suthorizing acceleration of the entire indedtednons at
the option of the Goverament cpod any default by Borrower, aad belng further described as follows: : . .

o O R L " Annudl Rate . Due Date of Final
- Dote of Inatnanent R Principal Amount © o ofInterest Installment

October 20, 1972 $18,000.00 | . 71/48  October 20, 2005

. A . S - ‘ " and

WHEREAS, the note evidences a loan to Borrower in the principal smount wpecified thereln, made with the purpose and intention that .

" the Govemment, at “J time, may nulen the note and inaure the payment thereof purtuant to the Consolidated Farmers Home Administrtion
Act of 1961, or Title V of the Hooding Act of 1949; and ; :

WHEREAS, whea payment of the note is insured by the Government, it may be assigned from time to time and each holder of the [nsured
note, in tum, will be the insured leader; and o : ) .

- WHEREAS, when payment of the note is insured by the Government, the Goverament will execute and deliver to the insured lender along
with the note an izsurance endorsement insuring the payment of sli amounts payable to the insured lendet in connection with the losan; and

WHEREAS, when payment of the note Is inscred by the Government, the Govemmenl by agreement with the iasared lender aet forth in the
insurance endarsement may-be entitled to a apecified portion of the payments on the note, to be designated the ‘‘annyal charge’’; and

WHEREAS, » condition of the insurance of piyment of the note will be that the holder will forego his'rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, nnd will accept the
benefits of such [nsurance in leo thereol, and tpon the Government's request will assign the note to the Govemnment; snd N

WHEREAS, It is the purpose and intent of this instrument that, among other things, at all times when"the note is beld by the Government,
of in the event the Government should asslgn the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note 1 held by an insured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as 1o the aote and such debt shall constitute an indemnity mortgege 1o secute the Govemnment against loss under ita Insurance eadorae-
ment by reaton of any deleult by Borrowen:

NOW, THEREFORE, in consideration of the loan(s) and (a) &t all times when the note is held by the Government, ot in the event the
Government should assign this instrument withoul iosurance of the paymeat ol the note, o secure prompt payment of the note and any
renewsls and extensions theteof and any sgreements contsined therein, incloding any provision for the payment of an insurance or other
charge, (b) at all-times when the note i3 held by ea lnsured lender, to secure performance of Borrower's agreement herein to lademnily and
save harmiess the Government sgainst loss under its insurance endorsement by reason of any defaclt by Borrower, and (¢) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinalter described,
and the performance of every covenant and mgrecment of Borrower contained herein or in aay supplementary agreement, Borrower does
hereby grant, bargain, sell, relesse, and assiga unto the Government, with general warranty, the following property situated ia the State.of

. South Carolina, County{iea) of ..--.Gxeemalle.___-____--_,.-_,--_-_---, _________________________________________________ :
ALL those pieces, parcels or lots of land situate, lying and being in the County of
Greenville, State of South Carolina, and being known and designated as Lots Nos. 21
am;iZZomepertyofNorthGreemiueJmiorOollege, the gat of said property
peing recorded in the R.M.C. Office for Greenville County, South Carolina, in Plat
Boak Yy, at Page 129, and according to a recent survey prepared of said property by
Carolina Engineering Company, July 31, 1972, and recorded in the R.M.C. Office for
Greenville Oounty, South Carolina, in Plat Book 4W, at Page 3, having the following
corses and diStaIm; to wit: .. . ; ) :
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