TOHAVEANDTOHOLD:II d
forever.

. The. Mortgagor covauntsthathcis

absolute, that he has good right and lawfal __uthorlty to sell, convey, pir encumbe:
isesue&uanddmohllhcmandmmmbmmwbauoemmmngn
foreverde&ndaﬂandsingulartbepmnisesunmtbehlortgngu?ﬁr ;

all persons whomsoever lawfully dn.ﬁning tbema

The Mortgagor oovenants and ngreu as follum

1. That he will pmmptly pay the prindpal of ‘and interest on; thefindeb‘:
_at the times and in themanna-thereinpmvided.orasmdiﬂed orexteuded by‘mutualagreemen writin

2. That this mortgage shall secure the Mortgpgee foc such further.sums as miay .
_ option of the Mortgagee, for the payment of taxes, insuranco premiums,: public mmmmts, Tepairs
purposes pursuant to the covenants herein, and also any fu:thet loans, advanou,,readvanem or credits that.
be made hereafter to the Mortgagor by the Mortgagee, and for any" ‘other” ar -fusther: obligation” ‘ot indebtedness -
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanc shnll bésr
at the same rite as the Mortgage debt.and shall be: payab!e on. demud of the. Mortgagee._ “othe
vided in writing; and the lien of this mortgaga securing such’ advances an' _
rights of the holder of any intervening lien or encumh‘nnm

8. Without affecting the Iiabilaty ‘of any person obligated for the payment of any inde tedness secured ~ .

~ hereby, and without affecting the rights of the Mortgagee with respect to' any security not. expressly released. .= - -
-in writing, the Mortgagee may at any time, without notice-or consent, make any agreement extending the tima T :

or otherwise altering the terms of payment of the indebtedness. secured hercby. . S

4. Thit he will keep the xmprovements now exlsting or hcrenfter erectcd on the’ mortgnged pmperty msured S

_as may be required from time to time by the-Mortgagee against Joss by firé and' other Lazards, casualtus and -

contingencies in such amounts and for such periods as may bé required by the Mortgagce ‘and will pay promptly. o

when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All - -

insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall . 7

be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form ncccptablc to-:

the Mortgagee. In event of loss Mortgagor will give immediate nohce by mail to the Mortgagee, who may make. - -

proof of loss if not made promptly by Mortgagor, and each insurance company" concerned is hereby ‘authorized L

and directed to make payment for such loss directly ta the Martgagee instead of to the Mortgagor and Mortg'lgec

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgageo at its option e:thcr tothe -

reduction of the indebtedness herchy secured or to the restoration' or repair of the property damaged. In event

of foreclosure of this mortgage or other transfer of title to the. Mortgaged property extingmshmcnt of the .

indchtedness secured hercby, all right, title and mterest of the Mortgago inand to an msu:anoe pohc:es then -

in force shall pass to the purchaser or grnntee . : LR R

. 5. That he will keep all improvements now ensting or hereafter erected upon the mortgaged proputy in

good repair, and, in. the case of a construction Joan,: that he will contmue construction. uitil eompletion without ~

interruption, and should he fail .to do so, the: Mortgageemay. atits option, enter upon said. premises, make what. "

ever repairs are necessary, including the completion of any. construction work underway, and cha:ge the expensu'- o

for such repairs or the completion of such construction to the martgaga debt. - L

6. That the Mortgagee may requim the njl(er. co-maker or endorsex of any mdebt 1 .
carry life insurance upon himself in a sum sufficlent to pay.all" siims " secured by. this mortgage, designating the
Mortgagee as beneficiary thereof, and, npon failure of ortgegor to pay the premiums’ therefor, the Mort- -
gagee may, at its option, pay sa:d premmms, and allrsu ranced by Mcrtga' ¢ shall become 2 part.. e
of mortgage debt. - g _ - o

7. That, together with, and in addxtion to the monthly paymcnts of pﬁndpal‘nndintemt
terms of the note secuted hereby, he will pay to the Mortgages, on ‘the first day of each monith, untll the tndebtedp'
ness secured hereby is paid in full, a sum equal to ono-hveli‘th of the annual taxes, public assessmcnts ‘and insur-
ance premiums, as estimated by the’ Mortgagee, dnd, on'the Tailure’ ‘of ‘the- Moztgagm to pay’ alt taxes, fnsurance
premiums and public assessments, the Mortgngee mzy at itx option,: paysaiditems and eharge all ndvanees
for to the mortgage. debt. These monlhly escrow payments wxl -rwt. ear-

8. That he hercby assigns all the rents, issua, and proﬁts of the tgaged pmmis
fault hereunder, and should legal proceedings ‘be instituted pursiant to il:isinsﬁument, then
have the right to have a receiver appointed of the rents, issues, and profits, wha, after deducting ell cbargﬁ and
expenses attending such proceedings and the exécution of his trust apply the r&ddue of the rents. L
. issues, and profits, toward the payment of thc debt securedhmby _ L

9. That, at the option’ of the Mortgag ¢
. gagor shall convey, awny said mortgaged : .
manner whatsoever other than by deéath of the Mcrtgagor or,
. shall permit wark on’ the projéct to become :
written consent of thq Mortgng
10 Itis agreed that the Mortgngor shall hold' and
under this mortgage or-in the note secured herehy.
gagor shall fully perform all the terms, conditions; an
that then’ this mortgage shall be utterly null and- void;-ot
“default in any of the. terms, conchtions or ‘covénants' of this
_ ‘option of the Mortgagee; all sums then owiug the Mortgig
" . and paysble and thiy mortgage may he Toreclos
‘of this' mortgage, or- should. the: Mortgagee.beeome
.0 . premises ducnbed hereip, of. - should the debt:se -
S nttoruey at ‘law ffor collection'by suit otherwise; all

TS .




