the adjusted premium exceed the aggregate MMt of premiu - 3,’, ,.I.';!.—.‘.---, >
gage has continued to be insured until maturity; such payment to be applied. by’ the M
to the Secretary of Housing end Urban Development on-account of mortgage insurance, "
2. That, together with, and'in ‘additica t6, the'monthly  pa
terms of the note secured hereby, he will pay to the Mort gee the' fi
is fully paid, the following sums: - T A
{a) An amount sufficlent to provide the holder hereof with funds to'pay
ment and the note secured hereby are insured, ‘or m monthly ‘charge’ (in"1lan 6f's moft
' held by the Secretary of Housing and Utban Development, as follows: . Tl A SR
" (N U and so long =8 seid note of eyen date and this’ Instnonent efe insured or.are;relasured under the provisions of the . =~
National Housing Act, an amount sufficiest to accumulate In the hands of the holder one (1) muath prior (o its due -
"date the snoual morigage lasuraace premium, Inorder to pretojum to the *" -
Secretary of Housing and Urban Development pursusat’ to th ’
Regulations therpunder; or . M e AR FET "I".‘ e 439 54
(I} If and 30 long as sald hote of even date and this {astrument are held by the Secretary of Housing und« Urben ‘
velopment, a monthly charge {in lieu of a mortgage insurance premitin) which ;!;l[l.l_:o in s amount egqual to one.
twelfth (1/12) of one-halfl (}4) per centum of the average culstanding balance dué on the note computed without taking
lnto-ci:ountdeunquenclesa-preplymen_tl; ) B T U ey T T T
(4) A sum equsl lo the ground rents, if any, next due, plus the premiums that will ‘next become due snd payable on policles
of fire and other hazard insursnce covering the mortgaged property, plus taxes and assessments next due on.the mortgaged
property (all as estimated by the Mortgagee) less all sums already pald therefor divided by the number of months toelepse
before one (1) moanth prior to the date when such'ground rents, premiums, taxes, and assessments wili‘become delinquent, -
such Euma to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and apecial sssessments; and
{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the sggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgages to the following Items In the order et forth: : : L
(I) premiom cherges under the contract of Insurance with the Secretary of Housing snd Ushan Development, or monthly
charge (in lieu of mortgage {nsurance premium), as the case may be; ' v o .
(1) taxes, special assessnients, fire and other hazard insurance premiums; ) . i
{1} intereat on the note secured hercby; and : o _ . - , R o
AV} amcrtization of the principal of gaid note, . o T : S -
Any deficiency in the amount of any such aggregate monthly psyment, shall, unless made good by the ‘Mortgagor'prior.to”
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect & |
"late charge’® not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense Involved in handling delinquent payments. . R : o
3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

- ments actually made by the Mortgagee: for taxes or assessments or insurance premiuras, as the case may beysuch-excesi,at the: -
option of the Mortgagee, shall be credited on subsequent payments.to be:made by, the Mortgagor, or refunded to the Mortgagoe. - -
If, however, the monthly payments made by the Mortgagor under (b) of paragraphi“2 preceding ihall not be’safficient to pay S
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor ahall -
pay to the Mortgagee ‘any amount necéssary to make up the deficiency, on or before the date.when payment of such .

¥

taxes, assessmeats, or insurance premiums shall be due. If at any: time the Mortgagot shatl tender:to the Mortgages,:.. .
in accordance with the provisions of the.note,secured hergby, full payment f{,tha,egglre indebtedness represented -
thereby, the Mortgagee shall, in compuiting the amount of Such indebtédness, credit to | ount of the Mortgagor
all payments made under the provisions of {4} of ‘paragraph 2 hereof which the Mortgagee has ‘not becotie obligated - .. e
to pay to the Secretary of Housing énd Urban’Development,. aid: ay balance témaining in ‘the funids atcupiulated '~ .-
under the provisions of ) of parsgraph 2 herecf. If there shall be a default under any of the provisions bof this- .
mortgage resulting in a public sale of the premises covered hereby, or ifthe property is'otherwise acquited after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property =~ . _.
is otherwise acquired, the balance. then remaining in the funds accumulated under (b} of paragraph 2 preceding, as ,
a credit against the amount of principal then remaining unpaid under the,note secured hereby, and shall properly - .
adjust any payments which shall have been made under (a) of paragraph 2. :. Fae T LT e
4. That'he will pay all taxes, assessments, water zates, and other governmenta] or municipal charges, fines,
or impositions, -for which provision has not been made hereinbefore, and in default theteof the Morigagee may pay -
the same; and that he will promptly deliver the official. receipts therefor to.the. Mortgagee. - If the Mortgagor fails .
to make any payments provided for ip this section or any,other payments for.taxes, sssesaments, ot the like,. the
Mortgegee may pay,the same,; and. all sums 50, paid shall bear ioterest. at the.rate. set. forthin ih&fnot'e:sepug‘éd hereby .
from the date of such advarice and shall be secured by this mortgage. "' PP
5. That he will keep the premises in as good ?rderin_ii‘_r.‘q‘ndi'uor_l.
mit any waste thereof, reasonable wear and tear exceptéd. | i o R ety i
- 6, That he will keep the'improvements'now éxisting or hereafter erected oo the ‘mo roperty fngured as” >

:may be réquifed from time to time by the Mortgagee ‘against loss by fite and other hazacds, casualties aod contin:® - -
gencies”In “suchambtAtE “and for Such~periods as may: be ‘required by the Mortgagee “and will pay promptly,”
due, ‘any prémiums on such insurance provision for payment of Which has' ot ‘been made. herainbofore.” ‘Al frigure
ance shall be carried in companies approved by the Mortgagee' and the policies:and renewals. thereof shall be héld

- by the Mortgagee and have attached thereto loss. payable clauses in favor of and’in form acceptable to'theMort- -
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of . "
loss if not made promptly by Mortgagor, and each insurance company concered is hereby authotized and directad - .~~~
to,make payment for such loss directly to the Mortgagee ingtead of to the Mortgagor. and Mortgagee jointly, and the
insuraace ptoceeds, or, any part thereof, may be applied.by the Martgages.at itn ;option; either.to;the, reduction. of
the indebtedness héreby secured or to the reatoration of rep‘al::o‘f the pioperty damaged.: Ia event of foreclosure of N
this mortgage or other. transfer of title.ito the Mortgaged property in extinguishmen the_indebtediehs secuted

heteby, ‘all'right, title ‘and Intereat ¢f“the Mortgagor in-and to any insurance poli

the purchaser or grantee, ' v C - IR LT s T
A That he hereby assigns all the rents, -jssues, and profits th:e_"{zoxtme'g.p' mises {rom and sfter any de-
fault hereunder, and should legal proceedings be Instituted pursuant’to this instriment; thed the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits; who, afte

expenses, attending suchprocéedings and the execution of his. trust as receiver,

tents, issues, and profjts, toward,the payment of the debt secured heteby

— o

£_~ | r 2




