Podition:s. o on

b

N
~ '
.-

South Carolina, whose post office address

X e . South' Carolias .
1) Justly adetted to th ‘ ca, actiag through the Farmers Home Adumlnisttation,
af 'of ‘Agdcultaié, heiein: called tha 'Government,” as evidedced by one or more certain promissory nole(s) or
)il hireta calléd “'nite™ (if. more ‘thas éme wote-is' deacribed below the word 'note'* as used herein shall be
“t pndl‘npto-’ll_u;ly ot all noten collectively, as the context may require), neld note being exscuted by Borrower,

fer of thie Gavetament in [nstalldents sa ‘specified thereln, anthorizing acceleration of the entire indebtedness at
ent wpon any default'dy Horrower, and being further described ds follows: -~ - - ™
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WHEREAS, the note evideaces a loan to Borrower In the principal amount specified therein, made with the purpoae and intention that

the Government, at nnJ time, may ullgx the note snd {nscre the payment thereof pursuant to the Consolidated Farmers Home Admidistratica
Act of 1961, or Title V of ths-Housing Act of 1949; and . . _

. WHEREAS, when payment of the note is Insured by the Government, It may be sasigned from time to time and each holder of the Insuted

. nota, in tym, will be the lasured Jeader; and ! . . .

. WHEREAS, when payment of the note Is insured by the Governmen?, the Govemment will execute and deliver to the insured [ender along

with the pols an Insureace eadorsement inswring the payment of all xmounts paysble to the insured lender in connection with the foan; sod

WHEREAS, when paymest of the note is insared by the Government, the Govemment by agreement with the insured leader set forth in the
jnsurance endersement may be entitled to a specified portion of the payments on the note, to be designated the “‘annusl chatge'’; and

WHEREAS, » conditicn of the insumnce of phyment of the pote will be that the holder will forego his rights and remedies against
Borrower and any others Ia connecticn with the loan evidenced thereby, as well as any beneflt of this Instruméent, and will accept the
benelita of suck Insurance in lien thereof, wnd upon the Government's: request will assiga the nate to the Govemment; and

WHEREAS, It is tha purpose and intent of thiw jostrument that, among other things, st all times when the note Is held by the Goverament,
or in the event the Government should asuign the instrument without Insurance of the note, this instrument shall secure payment of the pote;
bat when the note ia held by an insured lender, this instrument shall not secure payment of the note or attach lo the debt evidenced thereby,
but as to the note and such debt shall constitute an Iademnity mortgage to secure the Government againat loss under its insurance endorse-
ment by rénson of any defauit by Borrower: .

NO¥, THEREFORE, In considerstion of the lcan(s) and (z) at all times when the note is held by the Government, of in the event the
Government should ssslgn this lnstrument without insurance of the payment of the note, to secure proxmpt payment of the aote and any
renewals and extensions thereof snd any agreements contained therein, including sny provision for the payment of an Insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's sgteement herein to indemnify and
save harmless the Government against loss onder its lnsurance endorsement by reason of any default by Bomowet, and {c} i aay evenl and
at all times to gecure the prompt payment of all advances and expepditutes made by the Government, with interest, as hereinafter described,
and the performanee of every covenant and sgreement of Borrower cootained herein or in any supplementary agreement, Borower does
hereby grant, bargaln, sell, ralease, and aasign uato the Government, with general warranty, the follawing property situated In the State of

South Carolina, County(ies) oli_....-.GIﬁQRI.illﬁ ............ et et e e e et tint
ALL that certaln piece, parcel or lot of land situate, lying and bein
in the Town of Simpsgn§illq, Austin Towship, Greenvilie ougty, Southg
Carolina, being shown as Lot No., 132, on plat of Section 2 of Westwood
Subd;vision%.prepared by Piedmont Engineers and Architects, dated
September 17, 1970, and recorded in the RMC Office for Greenville

County, in Plat Book 4F at page 44 and 45, and having, according to
said plat, the following metes and bounds, to wit:

BEGINNING at an irqn-pin on the western edge of Sherondale Lane at the
Joint front cormer of Lots 131 and 132, said Lot No. 132 being a corner
lot, and running thence along .the edge. of Sherondale Lape, S. 7-18 W,,
75 feet to an iron pin; thence S, 48-08 W,, 37.83 feet to an iron pin

on the northern edge ot Capewood Street; thence along the edge of
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