The Mortga eovmanttﬂntho ‘ .
ubsolute, that helmgoodright and Jawful s 20 sell, convey, ot
ises are free and clear of all liens and encumbtuiices whatsoever “'I'he
C foreverdefendallnndsinguhrtheprembu" 8

- 2 That, th:s mortgage shnll secure tbe Mo::tgageo for such furthu-mms as maybo advaneed
opuon ‘of the Mortgagee, for the payment of taxes, insurance’ premiums, public - assessments; ‘repairs’ or. ¢
purposes pursuant to the covenants herein, and. also. anyfurtherloans ndvanees. readvances or credits that may
_be made hereafter to the Morfgagor by the Mortgagee, and for ‘any ‘cthér or further ‘obligation-or _indebtediess”
due to the Mortgagee by the Mortgagor at any time heréafter; and that all sums so advanced. shall bear. interest .
at the same rate as the Mortgage debt and shall be payable.on demand of the Mortgagee, unless otherwisé pro-"

vided in writing; and the lien of this mortgage securing such: advanoes and readvances shall be superior tothe - .~

nghts of the holder of any intervening len or. enmmbranee S .

8. Without affecting the Hability of any person ohligated for ﬁm paymt of any in ebt o
hereby. and without affecting the rights of the Mortgagee with réspect.to any security not. expressly released S
in writing, the Mortgagee may at any time, without notice.or consent; make’ any agreementvextendin ime
. or otherwise altering the terms of payment of. the mdebtedneas secured hereby. R

4. That he will keep the improvements now existing or hereafter erected on ‘the mortgnged property insured. SR

as may be required from time to time by the Mortgagee against Ioss by fire and other. hazards, casualtu:s and '_.:" '
contingencies in such amounts and for such periods as may he requxred by the Mortgagee and will pay promptly, .

“when due, any premiums on- such insurance pravision for payment of which has not leen made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof - shall
be held by the Mortgagee and have attached thereto loss. payable clauses in favor.of and in form acceptable.to,
the Mortgagee. In event of loss Mortgagor. will give unmedmte notice by mmI to. the Mortgagee. -who may make.
proof of loss if not ‘made. promptly 'by Mortgagor, and each’ insurance company_concerned is hercby authorized

and directed-to make payment for such-loss directly to the Mortgageé instead of to the. \(ortg'lgor and: Mortg'\geef e
jointly, and the insurance procecds, or any part thereof, may be apphed by the Mortgagee atiits optmn oither to the L

reduction of the indebtedness’ hercby secured. or to -the restoration or repair of the pmpcrty damnged Inevent .

of foreclosure of this mortgage or other-transfer of title to-the Mortgaged.‘.property in cxtmgmslunent oE the - .

indcbtedness secured hereby, all right,: title and interest: of the Mortgqgor in-and ir o

- in force shall pass to the purchaser or- granteg. . . : sl "
5. That he will lceep all xmprovements pow cxisting or herenfter erected upan the moﬂgnged pmpe.ﬂy in'.'

good repair, and, in-the case of a construction loan, that he will continue construction. until completion without - Lo

interruption, and should he fail- to do so, the Mortgagee may, at its option enter upon saidpremim,mal:e what-'
ever repairs are necessary, including the eomp]etion of any construction work underway, and clmrge the expenses
for such repairs or the eompletion of such constructicn to’ the mortgage debt. . L

.. 6. That the Mortgagee may require the. maker, oo-makerpr endorser oiany indebtedness neeured-hereb y
carry life insurance upon himself in a sum sufficient to pay all'sums secured by. this ‘mortgage;. duignahng the. .
. Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay. the’ premmms therefor, :the. Mort-‘ y
gngee may, at its option, pay said premiums. and all sums 'o advanced by the Mortgagoe shall ‘ ‘

- of mortgage debt.

" pess secured hereby is paid in full, 8 sum equal to one-twelfth of the ansiual tax

. ance premiums, as estimated by the Mortgagee, and, on’ the failure. f ‘_the Mortgagor to- pay all’ taxa, invaran ot
premiums and public assessments, the Mortgngeo may at its option, pay said itets and eharge all advinces there-l
_ for to the moﬂg‘rge dcbt These monthly escrow p'ryments will not| .!nterest to the ‘m rtgago .

- 8. Thathe hereby assigns all the rents, issues, and pro&ts of tho mortgiged premisos 3
fault hereunder, and should legel proceedings be. instituted pursuant to-this instrument, then tb,e Mortgngee xhall .
have the right to have & receiver-appofited of the rents; issuet. end proﬂts who, after deduetingal] :
‘expenses attending such proceedings and the execition of his triist as : pply T
issues, and profits, toward the payment of tho debt secored h _

9. Thnt, at the option of the Moxtgagee.
. gagor shall convey.away said mortgaged premises, or
manner whatsoever other than by death-of the- Mortgag‘
shall permit work on the project to beoome and’
wntten eonsent qf the Mortgagee. o

10, It is agced that the. Mortgngor s"hall}o '

under this ‘mortgage or in'the note secured hereby. It {s”
© gagor shall fully ‘perform all the terms, conditions,
that then this mqrtgage shall be ntberly pull and; voi
- default in any. of the terms; ‘tonditions r covenants of this
 option of the Mortgagee, all suirs ¢ the Mottgagor th
- and payable and this’ mortgage may. :
" of this mortgage, or should, the' Mortgngeo

_ premisés. déscribed heréin, or should‘the. debt'secm’ed"h_
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