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bepud to Lender.
In!hemtofnwuluhuofthl’npw thapmeeedsnballheipphodtothemmmmdh&thuh{m mth the

@-.dmy,pddtoﬂormer Intheeventoflpw&luhnlofﬂwl’mperw, unless Borrower and Lender otherwise agreo in’

: mmmmﬁaﬂhnmbodwtbemnauadbythuumm propostion of the proceeds as is equal to that proportion
which the amount of the suma secured by this Mortgage unmedulely prior to-the date of-taking beam'to the vahie of the Property

immediately prior to the date of taking, ‘with the balance of the proceeds paid to Borrower, If Borrower and Léndes are unable to . .

agree as to the value of the Property mmeduuhr prior- o lbe d.nle of takmg. such value slull be csublmhed by mdependent
: lppniul at Lender’s expense. -

If the Property is lhlndcned by Borrower or if ul‘ter notu:eﬁy Léndér to Borrower that the condemnor oﬂ'erﬂo make an amrd .

ornetue a claim for damages, Borrower faila to respond to Lender within 30 dm of the date of such notice, Lender is authorized. to
.;llect-und apply lh& pmeaeds u. Yender's ophon e:ther to mtonhon or repur ol’ the Properly* or to the sums. secured by this
origage, - -
... Unlem Lender nnd Borrower othcnme uree in ‘rnl.m;, any such apphcahou ‘of proceedn to principal shall not. éxtend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installmenta.
.10, Borrower Not Beleased. Extension of the time.for paymerit or modification of a.moruznuon of the sums secured by this
: Mortnn granted by Lender to any suceeseor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's stccessors in interest, Lender shall not be requifed to commence proceedings against such successor
or refuse Lo extend time for payment or otherwise modxfy amortuatzon of the suma sccured. by this Morq;ngo by reason of any
degiand made by the originil Borrower and Borrower's l'ucecmrﬂ i {nerest. v

BN l"orbomuo by Lender Not n Waiver. Any Iorbenrnnee by Yender in exercising any right or remedy hereunder or otheru .
wise afforded by l.pphubie Iaw, shall not be a waiver of or preclude the exercise of any right or remedy hereunder, The procurement -

“of insurance or-the payment of taxes or other liens or chargew by Lender shall not be a wmver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgege. '
. .12, Bemedies Cumulative, All remedies provided in this Mortgage are distinct and cumulauvc to any other right or mmedy
. under this Mortgage or afforded by law or equity, and may ‘be exercised concurrently, independently or successively.

R & R Buceuun and Kssigns Bound: Joln! and Saveral uamm Captions, The covenanta and agreements herein contamcd .

. shall, bind, and the Tights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All covenants and
ngreements of Borrower shall be joint and several, The cnpuons and headings'of the paragraphs of this Mortgage are for ronven-
jence onty and are not to be used to mberprct or define the prov isions hereof,

. 14, Noice, Any notice from Lender to Borrower provided for in this Morlgngc shall he rnmlod by eertified mail to Borrower
at the Property Addresa stated below or at such address as Borrower may designate to Lender by eertified mail to Lender’s address,

except for any notice given to Borrower in the manner preseribed by applicable law as provided in puragmph 17 of this Mortgage.

" 15, Unilorm Mortgage: Governing Law: Severability. This form of mortgage comhines uniform covenants for-national use and
non-uniform covenants with limited variations by jurisdiction to constitite a-uniform sceurity instrument covering real propert}
This Mortgage shall be governed by the Iaw of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
“the Nate which can be given cffect wll.houl. the conﬁ:chng prov ision, and to this end the provisions of this Mortgage and the Note
are declared to be seberable.

18. Borrower's Copy. Borrower shall be furm.s.hcd a conformed copy of this Mortgage at the time of execution or after
recordation hcrr:of

Non-Untronm Covewaxts. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender-prior to acceleri-
tion shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty days from the date the notice i is mallcd to Borrower,
by which such breach must be cured; and (4) that failire to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums
securced by this Mortgage to be immediately duc and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such procceding all expenses of foreclosure,

- including, but not limited to, réasonable attorney's fees, and costs of documenitary evidence, abstracts and title
reports, all of whwh shall be addltlonal sums secured by this Mortgage

18, Borrowarsﬂlght to Remsiale. Notwithstanding Lender’ s acce]cmt’ion of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and nqtes seeviring Future Advances, if any, had no
acecleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tainectin this Mortgnge, {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforecing Lender's remedies ns provided in para-
graph 17 hereof, including, but not limited to, reasonable attorney's fees: and (d) Borrower takes such action as
Lender may réasonably require to assure that the lien of this Mortpage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured hy this Mortgage shall continue ummpmrcd Upon such payment
and cure by Borrower, this \{ortgage and the obligations secured hereby shall remain in full foree zmd effect as if

no acceleration had occurred.

19, Assignment of Bentx:'Appointmonl of Roveiver. As additional seeurity lereunder, Borrower hefeby
nssigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17
" hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and

payable,
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the

rents of the Property including those past due. All rents collected by the recciver shall be applied first to payment .
of the costs of management of .the Property and collection of -rents, including, but not limited to, receiver’s fees,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lcndcr shall be entitied to -

" premiums on reeciver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage, The

receiver shall be 1iable to account only for those rents actually received.

20. Futures Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mort-
gage, may make Future Advances to Borrower. Such future advances, \nth interest thereon, shall be sccured b)




