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 To Hnn AND 10 Horp, all and singular the aaid vapertytmto MMommtummmdndpsfm -

'IhaMort.gagorooven.u;tath:thehhwfuﬂyuhedofthapremiﬂhémhabovedm‘bedinfeodmﬂuho}uh :
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, =
. orencumberthenma,andthatthapmhmmfmemddwdanummdenmmbmmwhammp{u_ s
herein otherwise recited. mMowfnﬁhumﬁ‘hwmtmdfmdd'endaﬂ_mddnguh;tha"

p'mmiseaasherelnoonwyad.unhtheMortgageefom;ﬁomdetheMmmormdnﬂpmmwhm
- lawfully claiming the samo or any part thereof. . S, . ) ‘ :

The Mortgagor covenants snd agrees a8 follows: |

1. He will promptly pay the pﬁndpdofmdhtemtmt&hdebbdmeﬂdmudhythe_uidmu,atthe
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of ons installment, or one hundred dollars ($100.00),
whichever is less. - - o : S el e

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured heroby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinnfter
stated) on the first day of each month until the said note is fully paid: -~ = & . .

. (a) A sum equal to the ground rents, ifmy,.mtduo;'plusftlﬁe premiums that will ngxtbeeome&ma.nd payable

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor 1s
notified) léss all sums already pald therefor divided by the mumber of months to elapee before ons month

prior to the date when such ground rents, premiums; taxes and asscesments will become delinquent, such -

sumntobeheldbyMortpgeeln&usttnpaysddmundmh, premiums,tammdapedn!mh. .

(b) The sgEregate ofthe aﬁohnu.péypbla pursuant fDnlbp;n.mph(.) and hoss payn.blo ont.ba aote hioured

‘Vlm" - P L UL e . , S
(1) taxes, special assessments, firb and other hasard nsurasis premivms; . . . .
(n) interest on the note seoured bereby;and . L
{m) amortization of the principel of said note. . . . .

Any definienoy ia the ‘amount of such sggregate. manthly, payment, shal, unless ivads good by the

,

Mortgagor prior to the dus,dste of the next sush, piyment, constitute an event of default under this |

 mortgage.. At Moitgagee's option, Mortgagor will pay. & “late. charge” not excesding:four per
- centum (49%) of any installment when paid mors than fifteen (15) daya after tha due date’ thereof,

" to cover tha extra expense involved in handling delinquent paymente, but such “late charge” shall |
not be psyable out of the proceeds of any sale made. to satisly the indebtedneas secured hereby, -

* * unless such .proceeds are suffisient to discharge the entire indebtedness snd all proper costs and

‘3. ‘If the total of the pdym;al-m made b‘y't'h'o' Martg'agor?lindér"(a.) 6{ paragmph 2 preoedmgshall e.icéed'thé

amount of payments actually made by the Mortgegee as trustes for taxes or assessiments or insurance premiynis, -
.as the case may be, such excess shall be credited on subsequent paymenta to be made by the Mortgagor for such -
items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. - If, however, such:monthly -
payments shall not be sufficient to pay such items when the same shall become due and paysable, thén the

Mortgagor shall pay to the Mourtgages as:trustes any amount ‘necesaary-to make up-the deficiency. Such
payment will be made within thirty (30) days after written notice from ihe Mortgages stating the amount of the

deficiency, which notice may be given by mail. - If-ut any time the Mortgagor shall tender to the Mortgagee, in . .
accordance with thie provisions bf the note secured hereby, full payment of the entire indebtedriess represented '

thereby, the Mortgagee as trustes shall, in computing the atount.af such indebtedness, eredit to the sccount - **

‘of the Mortgagor any credit balanca remaiging.under the provisins of (s) of peragraph 2 hereol. = If there:

o ' shiall be a default-under ady of the provisions of this mortgige reeulting in.a'public sale of the p ises covéred

berey, hall be pald tn  singls payment, cach Juosth,  bo applid to the lollowing ierhs ks the order
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on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesements™ ™




