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. ..WBEREAS, the note evidesces a loan to Bomower in the principal amount specified therein, made with the purposs and jatention that
the Gouunnl,nu ua.tl-o. may nnlf the Rote and insure the payment thersef phrsuant to the Consolidated Farmers Home Adminfstration
., -Act of 1961, or Title ¥ of the Heoelng Actof 1949;end -~ - - - " - -~ S o R e
. 'WERREAS, whea payment of the nota Is Iasdred by the Government, it'may be nasigned from time t5 time and each bolder of the lasured
te, In tum, will be the fnsnred lender; aad Pan v LT T e T
. : WHEREAS, .when paymest of the note Is insured by the Governmeat, the Govemment will executs and dellver to the lnsured lender along
.-with the oota an losursace endorssment insurlag the payment of sll amounts payatle to the insured Jeader lo connection with the loan; and
.. WHEREAX, when paymant of the note is insured by the Government, the Gaverament by agreement with the insured lender st forth in the
insurasce endorsement may be satitied to & specifind portion of the payneats on the note, to be designated the “annval charge'’; and
.~ . WERREAS, & coadition of the lasurnce of phymeat of the note wlil be that the bolder will forego his rights and remadies against
.. Barrower ‘and any ofiers in connection with the loas: evidenced thersdy, as wall as any- beaefit of this Instrument, sud will accept the
--.benefits of such insarence in Hex thereof, and upon the Govermment’s raquest will asaign the note 1o the Govemment; end . -
~: " WHEREAS, (t la the purpesa and intent of this instrument that, among other things, at al! timen when the note in held by the Govemment,
- oF In the wveat the Government ahould sasign the lostrument without insarance-of the note, this instroment shall secure payment of the note;
- bt when the aote in held by dn insured Teader, this instrament shall not secure payment of the nate or sitech to the debt evidenced thersby,
- but as to the sote and sach debt shall conatitute sn Indemaity mortgage to secure the Government against Joss under it jnsurence endorse-
ment by reason of any defanlt by Berrower: . - ST L ST e L )

NOW, THEREFORE, in considetation of the loan(s) and (s) at all times whea the note is held by the Government, of in the eveat the
-Government “should assign this jostrament without insurssce of the payment of the note, to secure prompt payment of the note and any
renewale aad extensjons thersof aad any agresments contalned thersin, lncluding eny provislon for the payment of an insursnce of othet
cm(;..m st all times whes the note iu held by an'lnsured lender, o sacure performance of Borrawer’s sgreement hereln to indemnify and

o harlesa‘the Goveronlent @ipainét Idis onder fin lastrance stdorsinfmi( By readod ol aby dpladlt by Borrowss) §ad'(c) lo.ady avegt and

taes to;aecare; e promptipeyment of all-efrances and axppadiiures made by the Gorarmmet, with | s-.n:;a 88 herslasfter described,
“'and parformance-of _syery coveneat spd dgrvemedt of Borro catained befeln of in any. sdpplemteiary wgredmient, -Borower does
L hereby grdnt, bagaln, 2611, mliash, and sssign uate \the-Governi ith ghderak-waffanty, the followiag pioperty plicated Ja'the Siate of
FSout Carcliia, Codntyllearet LOREEIVIAIR b fu e o o LA 001 bt 1L ok AN S o Cal
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