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* Idogas ald notd of dved  datd ‘and this Institment are ‘Inshitd or"dre felnsured Undet the prqviifons,of the
. Natlopal Houyling. Act; ‘e amount-wafficient to accumulsts In thé hands of the holder oae (1) month prior to its due
atd the aonual mortgege insuragce premium, inorder to:pravide such holder with funds to pay such premlum to the
Secretary of Houslng and Urban Deve : g 3 Act, a8 amended, sndapplicable
mw iﬁdf‘tfo"!dﬂ“i_‘u"ilid note of ‘aven date ént_ aro held by the Sécretary of Houring and Urban De-
- velopment, & monthly charge (in Lieu of a mortgage insurance premium) which shail be in_an amount equal to one- -
-twelfth (1712) of oae-half (4) per centom of the averagé outstanding balance due oa the dots computed without taking
.~ .. ‘ialo.accdunt delingiiencles or prepsyments; . I T . .-
75) A suzm eqisl to the ground reats, if any, next due, plus the premiums that will next become due and payable on policles
.. of firo and other harard invufance covering the mortgaged property, plus laxes and assessments next due on the mortgaged
. ‘:"- ... -properfy (all-an elt_lmat(e‘d"by the Morigagee) lesa aif sums already paid therefor divided by the number of months toelapse
. " before. one {1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
. TV such’ sums, to'tie beld by Morigegee’ In trust to pay. sald ground rents, premioms, taxes, and apecial asaessments; end
v fe) Allipayments mentioned in the two preceding subsections of this. paragraph und all payments to be made under the note
. secured hereby ahall be edded togéther and Lhe aggrégute amount thereof shall bé paid by the Mortgagor each month in a
t v - single payment to be applied by the Mortgages to the followlng itema’in the order set forth: o o S
,. . (1) premium charges under the contract of insurance with the Secretaty of Housing and.Urban ‘Develépment, of monithly

R charge (in ljeué[ moriguge insurance pcmigm). as the case may be;

Y {11y taxes, special ssseadments, fire snd cther harerd Insursnce premiums;
- LD Intereat onsthe note secured hereby; and ™, - e e
... (V) amoriization of the peincipal of maid note, .~ S e o ‘ ‘
"’ Any déficiency In the smount of any'such sggregate monthly peyment, shéll, unisas made goad by the Mortgagar prier to
the due’'date of the nextisuch payment, constitute an event of defanlt under thin mortgage. - Tho Mortgagee may collect a
... t'iste charge’’ not to excegd two cents {2¢) for each dollar (§1) o!_gach payment more than fifteen (15} days in arrears to
. -cover the oxtra expense involved in handling delinquent paymemts, "+~ -1 Lo A S0 : :
© 3. If the rotal of the payments made by the Mortgagor uiider (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under'(b) of paragraph 2 preceding shall not be sufficient to pay
taxes and -assessments and 'insurance premiums, when ‘the same shall become dué and payable, then the Mortgagor shall
pay ‘to the Mortgagee any amount necessary té make up the deficiency, on ot before the date when payment of such
* - taxes, assessmerits, or insurance premiums shall bé due. I at any time the Mortgagor shall tender to the Mortgagee,

-in accordance with the provisions of the dote secured.hereby, full payment.of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the acéount of the Mertgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
wundér the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage .resulting in a public sale’ of the premises covéred hereby, or if the property is otherwise acquited after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propesty
is otherwise acquited, .the balance then temaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit ageinst the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust eny payments:which shall have been made under (4} of paragraph 2. ]

- . 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee, If the Mortgagor fails
to make any payments provided for ig this section or any. other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secuted by this mortgage. _

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mil any waste thereof, reasaonable wear and tear excepted. .

. 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee agninst logs by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment ‘of which has not been made hereinbefore. All insur-

- ance shall be carried"in companies apptoved by.the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee -and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. * In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.” o o T

. 7.-That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Iegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allchatges and
expenses atténding such proceedings and. the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. : :
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