" "IBAND. LOAN W3SOCIATION
- State-of South Carolina - -~ - l B A
e ey T MORTGAGE OF REAL ESTATE

coumnF___G&Eﬁﬂ‘LILl-ﬁ___m__j T e e

ToAll Whogn T'hese_"Preéé'rifs May C'onger.n': :

e loyd WoGIstrap e
' e e (bereinafter referred to_as Mértgagor) (SEND(S) GREETINGS:

. WHEREAS, the Moitgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum ol:..Iwenty.-Ihree__.....;_..;.._

Thousand Four Hundred and No/100~vm-re-m-semmecenommcomosemomaenen

Dollars, as evidenced by Mortgazgor's [;_mnﬁssory note of even date herewith, which ndle __.h.;_QO.‘E.S_,..ﬂth...Cbl"ltai[l:.... ——
a provision for escalation of interest rate (paragraphs 9 and m_nf this mortgage provides for an escalation of interest rate under certain

conditions ),"lﬁid r;ote to be repaid with intc;ést as the réte or 1ates -lhereln specified in ir:stalhhcnu of -__Dne,Hundné.d._Sixty:_
_Fl\!@mg_ﬂ_d“_.lﬂ]00“":'1::_#'1‘_':""""""""."‘"_"“"',"‘ (s } Dollars each cn. the- first da);'of cach

month hereaﬁer. in ;—éﬁnm.:u;;il theprmci—bal"smnmtl;— intqe;?h;i);en paid in full, such payments to be applied first to the payment
of interest, computed monthly on unpaid principal balances, and then to the payment of principal wI}h the Eul payment, if not sooner

paid, to be due md'pqyable_._?.ﬂ..._.... Ayc:irs after date; and ' R ) .

- WIHEREAS, said note further provides that if at any time any portion of the rinciﬁa] or interest due thereunder shall be past
due and unpaid for a period of thirty days, or jf there shall be any fnilure to comply with and shide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set ot in this mortgage, the whole amount due thereunder shall, at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right to institute any proceedings upon said ‘note and any collat-
erals given to secure same, for the purpose of collecting sald principal due, and interest, with costs and expenses for proceedingy; and

WHEREAS, the Mortgngof may hereafter become indebted to the Mo.rtga‘ ee for such further sums as may be advanced to the
M_ortgagu_rg account for the payment of taxes, insurdnce premiums, repairs, or tor any other purpose; ‘

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to sccure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Doilars
(83.00) to the Mortgagor in hand well and truly 'paid by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, bargained, sold, nnd released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, ils successors and assigns, the following described real estate: - : ‘

All th:'ll certain picce, parcel, or lot of land, with all improvements thereon, or hereafter to be constructed lh.ereon, situate, lying
and being in the State of South Carolina, County of Greenville, on the southeastern side of 01

‘Buncombe, Road, beigg known and designated as Lot No. 87, as shown on a Plat of
Cedar Vale, Section II, made by Piedmont Engineers & Architects, December 10, 1969,
and recorded in the R. M, C. Office for Greenville County, in Plat Book 4-F, at
Page 12, and having, according to said Plat, the following metes and bounds, to-wit:

Beginning at an iron pin on the southeastern side of 01d Buncombe Road, at the joint
front corner of Lots 86 and 87, and running thence with the common line of said Lots
S. 71-22 E. 178.7 feet to an iron pin; thence running S. 20-02 W. 115.0 feet to an

" iron pin at the joint réar corner of Lots 87 and 88; thence with the common line of
said Lots N. 72-311 W. 180.6 feet to an iron pin on the southeastern side of 01d Buncombe
Road; thence with the 1ine of said Road N. 21-00 E."'115:0 feet to the point of beginning.




