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hereinabove provided,

TO HAVE AND T0 HOLD al asd linzulu
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THE MORTGAGOR oovsmmsmn AGREFS AS ¥OLI

1. That the ﬁmzmm pay the prhdpdand inures.,,,

times and In the

2 Tha ge will secure the Martgagee

t this
- Mortgagee, for the payment of taxes, or public

provisions of this mo ,-and also for an
the authori ofSec?ggi 1962 Code of laws of Sou
interest at the same rate or rates as that provided 3

3. That Mortgagar will keep the i ts mortgag
against loss by ﬁrt:b;vh:dsttgmManduhu%th & sum not
companies acceptable to the Mozt ' rtgagor
ayrees lhatnllmch&olldsdmﬂb?ﬁd by,tha_eM At 50 i :
Mortgagee; and in the svent of loss, Mortgagor will- ? of to'the. 5o
Mortgagor at any time fail to said premises jnsured or. ‘Insurance,’
stch improvements to bo in-the name of the Mortgagor- -the cost of such

- Moy the Mortgagor will keep all improvements upon the mortiaged premises in good repals, & should Mortgagor fall th dg -
so, the Mortgagees may, at lh'opnon,.m;mter upon said premises and make whatever repairs are m;:g chargo the expgrises-for'such' :
repairs to the mortgage debt and collect the same under this moztgage, with intercst as hereinabove provided. © - - S

5. That the Mortgagee may at any time require the Isuasice and maintenance of insurance upo
under the indebledness secured hereby in 2 sum sufficient th pay the mortgaﬁa debt, - :
gnle;gfunu are not otherwise paid, the Mortgagee may pay said premiums and any
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ried gainst 'the‘n;t-:;i :g&l_' remises art or before ‘the
Mortgegee imme«:iimtt:!y-upotig‘l paymle’nt.flnd x&u[d the Mort.
hall fall due, the Mortgagee may, at its option, pay the seme amd charge
gage debt and enllgct the same under this mortgage, with interest s above provided. Sl

7. That if this mortgage secures & “construction loan", the Mortgagor agrees that thé princ al amount of the indebtedness bmby .
secured shall be dl’sburse(fata the Mortgagor in periodic payments, a3 construction pro Ay in fccorda.,p_ce with the terms and condi-
tit}ns of 2 Construction Loan Agreement which is separntely executed but is made a part ? this mortgige and incorporated herein by
reference, . ‘ e R .

1

8. That the Mortgagor will not further encumber the premise.! above 'dc&&ibe;d. wfthouithe bﬂo:r"oonseni:iif the Mm and - ‘

should the Mortgagor so encumber such premises, the Mortgagee may, *at its option, declare the ' indebtedness hereby
immediately due and payable and‘mny institute any Proceedings necessary to collect ;ald"(nde‘_btédn TR 2

9. That should the Mortgagor allenate the' mortﬁ:;ged premises by Contract of Sale, Bond for Ti e, or Deed of Conveyance,
the within mortgage indebtedness is not paid in full, the Mortgagor ot his Purchaser. shall be required to file’with the Assaciation an
application for an assumption of the mortgage lndcf:tednm.‘.pay the reasonable cost as uh'ersqby the Assoclation for processing the
assumption, furnish the Association ‘with 5 copy of the Contract of Sale, 'Bond for Title,. or Deed of Conveyanct, and  have the’ :
rate on the loan balance existing at the time of transfer modified by increasing the interest rate' on’ the said Joan- _ ‘
num rate per annum permitted to be charged 2t that time by.apﬁlicablq Sou_tﬁ Carolina law, or g Jesser increase in interest rate ay may
be determined by the Association. The Association will notify ortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook: Should the Mort uﬁor. or his"Parchaser, fail to comply with the provisions of -the : within
paragraph, the Mortgagee, at its option, may declare the im tedness hereby secired to be immediately due and’ paysble and may
[nstitute any p ings necessary to collect sajd Indebtedness, . . T U ST .

S

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory-note and the same shall b
unpaid for a period of thirty (30) days, or if there should e any failure to comply with and abide by mi"‘by-hws‘or'ftlw'cl_:m:r-‘of
the Mortgagee, or any.stipulations set out in this ‘mortgage,’ the’ Mortgagee. at its aption, may write to. the Mortgagor at his last known
address giving him thirty (30}. days in which to rectify the said default and should .the Mo, fail to rectify zaid defanlt' within the
3aid thirty days, the Mortgagee; may, at its option, increass the tnferest rate on the Joan Bal . lb%;‘emainlnx ferm of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged ot that -time by :applicable. South- Carolina law, -or o lesser
incrense rate as may be determined by the Assoclation. The monthly payments will be adjusted accordin

11, That should the Mortgagor fail to-make ayments of " ipal and interest as dué.on the promissory note and should any n
Installment become past dueg?gr a period in e‘x)ccu of 15 days, the Mortgagee may collect a2 *late charge” not to excee &
equal to five (5%} per centum of any such past due installment. in order to cover the extra expense. incident
delinquent payments, - - - - - AR R T R :

- 12. That the Mortgagir hereby assigns to the Mogtzagee. fts successars and assigns, all ‘the rents,
l}l:e r;:i:ﬂgaged pre;ng?: n%r;i:]gytlémnht to mlhizt' ﬁ:e nme.soi’lor.u‘;‘tro n.: the debt hcmibyw ;
should any. part of the in edness, or erest, taxes, or “insurance prem be past. nd .
ma withgup notice-or ﬁ“ roceedings take over tbe,mow'tg:ged,z premises,- if m occupled by’ a1
coliect said rents and profits and apply the same to the indebtedness hereby secured, without liability>té account for’
than the rents and profits -actually-cn!lyectml. less’ the cost of collection, md,m,!m;.h.;uﬂu@dg,upqn‘mmt by M
make all rental payments direct to the-Mcrzﬁazea; without hb!llggr to the Mortgagar, until- notified to the ot by
and should sald premises at the time of su efault be occupled by the Mortgagor, the Mortgagee 1 :
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the
ment of-a receiver with authority to take pogsestion of said premises and collect

the cost of collection, to the mortgage debt Mthoqt'll_ubﬂlty to zccount f

- 13, That the Mortgages, st Ity option, may rcquiretbeMozimortopaymg'

“note secured hereby is fully paid, the followlns:ums in additiog to the payments;of p
ne cue

ng]rdto the premiums that will next hecom '_mdu’payable_-qn ‘;:olicies

‘insurance preml| cxoess rha

E said sums shall be insufficient to make

Morigagee. any amounts necessary to maks

hereof, Mortgagee may, at ity. option. r

then remaining due on the mortgage -and- the

years of the the Mortgagee may pay such’premium.
repay to Mortgigee such premium pa rith intercgt
over the remaining payment period, . :

TR




