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TO HAVE ANI} TO HOLD aﬂ and ‘tinguku the saidptenhses unto the Mortgagee, its succéssors and assigns
- forevék. |
“The Maﬂgxgor covenanty that be is lawfully seized of the premises heremabove described in fee simp
absolute, that he has good right and lawful guthority to sell, convey, or encumber the same, and that the pre
ises are free and clear of all Hens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all md stngular the premises unto the!Mortgagee forever, from and against the Mortgagor and
-all persons. whomsoevet lawfully chfmmg the same or any part thereof.

The Moﬂgagmmvemrﬂs and agwe: as follows:

I t he will pmmpl};tfmy the prmdpa! of and interest on the indebtedness evidenced by the said note,
at' the timex and in the marmer therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereaftet to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due.to the Mortgag hy the Mortgagor at any time hereaftér; and that all sums so advanced shall bear interest
_at the same rate ss the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
"vided in writing; and the lien of this mortgage securingysuch advances and readvances shall be superior to the
rights of the holder of any intorventng lien or encumbrance.

3. Without affecting the liability” o any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortages with respect to any security not expressly released
in writing, the Mortgagee may st any thme; without notice or consent, make any agreement extending the time
or otherwise altefing the terms of paymént of the indebtedness secured hereby.

4. Thit-he will keep the mmprovemse nls nens existing or hereafter erected on thie mortdaged property insired
.as may be rtqmrml from time to-time by the Mortgagec against Joss by fire ahd other hazards, casugltieos and
contingencies in suely asnounts and for sach penods as may be required by the Mortgagee and will pay promptly.
when die, any premmms on s hinsurance provision for payment of which has not been made hereinbefore. Al
insirance shall he carried in cmnp.mwn approsed by the Mortgagee and the policies and renewals therenf <hall
be held by the \{m'g,lwr and have attiched thereta Joss pay. bl cluses in tavor o and in form aceeptable to
the Mortmagee Inoevent of b \llu!;,lyny will give Bmediate notice by adl to the Morteacee who non moda

praof of loss i not mmde- |mlmpl|y by Martgago ad cach msurance company concerned s hereby anthonzed
and directed to "y gty,, p,n)mt nt for such loss directly to the Mortagee instead of to the Mortazor and Morte e

joitly. and the ins®yancs proceeds or any part thereaol mnay be applicd by the Mortgagee at its option etther to the
reduction of the mdebtedness hereby socured o o the restoration or repair of the property damaged. T osent-
of foreclosure of this mortgage or other tansfer of title o the Mortgaged property in extinguishment of thye
indebtedness secured hereby all right, tiths and nterest of the Mestgaggr in and to amy msurance policie. then
in force shall pass to the purehiser or graptee, \'ﬁ.: 3 )

5. That he will keep all nnpmvrmg;ts now existing or hereafter erected upon the mortgaged property in
gpod repair, and, in the case of & constrisction loan, that he will continue construction until complehiqrﬂwnhnut
intetruption. and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, Thuke what.

" ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such rgpairs or the completion of such construction to-the mortgage debt. p

6. That the Mortgager may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himsell fn a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneflciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor. the Mort.

s gagee may, at its option, pay sald premiums, and all sumis so advanced by the Mortgagee shall become a part
of mortgage debt.  °

#» That. together with, and In nddltmn to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby ix paid in full, » snm equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
prefniums and public assessments, the Mortgagee tnay al its option, pay said items and charge all advances there-
for ta the mnrlLIU debt Thewe mumhl\, CSOTOM |mym.( nts will ot hear interest to the m«u[L.lu’f’r( ol

8. That he here by assigns all the rents, issues, and pmﬁts of the mortgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the, Mortgagee shall
have the right to have a recelver appointed of the rents, issues, and profits, who, after deducting al]‘(h.nrgm and
expenses atteading such proceedings and the execution of liis trust as receiver, shal‘l Appl) the residue of the rents,
issunes, and profits, toward the payment of the debt secured herébyg -

9 That, at the option.of the Mortgagee, this mortgaye shull hecome due and payable forthwith if the Mort
gagor shall convey awny said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death_of the Mortgagor, or, in the ase of a construction loan, if the Mortgagor
shall permit wyrk on the project to become and remain internipted Tor a period of fifteen (15) days without the

“written consent of the Mortgagee. .-

AL 1t s agreed that the Mortgagor shall hold and enjoy the premises above coanveyed until there is a default
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort
gagar shall fully perform all tre=terms, conditions, and covenants of thiis mortgage, and of the note secured here by,
- that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenunts of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediate lv due
andd payable and this mortgage may be foreclosed. Should any legal pmceodmgs be instituted for the foreclocure
of this mortgage.-or should the Mortgagee bécome a party to any suit involvinl this Mortgage or the title to the
premises deseribed herein, or should the debt sccured hereby or any part thereof be placed in the hands of an
attorpey at law for collection hy wuit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason
able attorney’s fee, shiall thereupn become dug and payable immediately of on demiand, at the option of the

Mortgagee, as a part of the (l(eb“( ur(,(l thereby, and may he recovered unallcded hereunder.




