TQHAVEAND‘I‘O aunnd sinmlnr thie sald. premlsw unto the Mortguxee, his helrs, successors and
sgﬁgm lmevcr. C s v ,

he Monsagor covem.nts !hag'he is. Iawfully selzedl of the premiscn herelnabove dexcribed in -fee simple ab-
&frluls, thét he. hag good right and:iawful authlrity to sell, convey. or éncumber the game, and that the premises
sFa Tree and clear of 4l lens and ehtumbrance whatsvever. The Mbrtgagor further covonants to warrent and
fnrever defend s}l and gingular the eaid pr s unto_the Mortgagee forever, from and againat the Mortgagor and
uﬂ‘"‘ Dérsons whomsosyer lawiully claiming the same of any part thercof. .

'ﬂw Mnrlgsgor covennn,tg and agrees ‘as lollowu:

‘:

L Thet he will promptly pay the principal and Interest on the indebtedness evidenccd by thq, said note, at/—\
gm,times end in the manner therein provldad ;o ; 4
. v :

e Thnt this mol‘tsﬂﬂ shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option-gf the, Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuanz to the covenants hérein, and also any further loans, edvances, readvances or credits that may be
rpede hereafter to the Mortgagor by-the Mortgagee; and that all sums so advanced shall bear Intcrest at the same
. usw 88 the Mortgage debt and shall be. payable on demand of the Mortgagee, unless otherwlac provided in writing.

N

78, '1‘}13', he will keep the improvements ‘now exist g or hereafter erected on the mortgngcd property insured

83 may be requlred from time to tlme by the Mortgagee gainst loss by fire and any other hazards specified. by
+  Mortgeges, in an amount not less than the mortgage de&eﬂr in such amounts as may be required by thé Mortgagee,

674 in compenies- acceptable to.it,. and that all such policies and renewals thereof shall be held by the Mortgagée

#nd Have sitached thereto loss payable clauses in favor of, and in foi@ acceptable to, the Mortgagee, and that he

. will pay all presplums therefor when due; and ‘that he does hereby ass to the Mortgagee the proceeds of any

“poliey thsuring the mortgaged- premises and does hereby authorize each 'ifl!;l:anc company concerned- to make pay-

“Thent for g loss directly to" the Mortgsgee, to the extent of the balance owlng’oﬁthe Mortgage debt, whether due

ur nat, LR
) ' : o s N )

4. 'l’hnt he wilk keep all improvements now existing or hereafter ‘erected in gooﬁ repair, and, In the case of a
eonstruction loan, that he will continue construction until completion without interrdption, and should he fall to do
0, the Mortgagee may, at itg option; enter upon sajd premises, make whatever ropafrs aro neecessary, including the .
comipletion of any construction erk underwa'y,,and charge the expenses for such repairs or the completion of such
r.'fmstructlon to the mortgage deby. ’

6. ‘I'hat-he will pay, when due, all taxes, public asse‘ﬁs&nents and bther governmentul or municipul charges,
fines or other lmpositions against the mortgaged premises

N .

" Thet he will comply with all governmental and municipal ‘laws nnd regulutions affecting the mdrigaged
premlses,

- Eo N

1, That, st the optlon of the Mortgagee, this mortgage shall become due and payablo forthwith if lhe
Mortgsgor shall convey away said mortgaged premlses. or if the title shall become vested in any other person in
i any manner whatsoever, other than by death of the Mortgagor, or, in the case of g ednstruction loan, if the
Muorigagor shell permit work on the project to become and remain lmerruptcd for a pcrlod of fmcen (16) days
withoit the written. consent of the Mortgagee
N B T e . ) 4

8. “That he hereby- nssigns all rents, issues and profits of the mortgaged premises from and after any default
hereunder, shd agrees that, should legal proceedings be instituted pursuant to this instrument, any judge having
turisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises; with full authority to
take possession of the mortgaged premises, and collect the rents, issues and profits, including a reasonable rental

\\ + . 1o be fixed by the Court in the event .said premises are occupied by the mortgagor, and after deducting all charges
o’ and. gxpenses attending such proceeding and the execution of his trust as receiver, shall npply “the residue of the
_rents, issues and profits towand the payment of the debt secu:ed hereby. :

5. Ifithere is a default m any of the terms, conditiong or coveqants of this mortgage, or of the note sccured

)wreby, then, &t the option of the Mortgagee, all sums- then Lng by the Mortgagor to the Mortgagee shall becomb

ymnmedistely "due and payable, and this mortgage may be. foreclosed. Should any legul procecdings be instituted

.fsr-the foreclpsure of this mortgage, or should the Mortgugee become a party to any suit involving this Murtgugc

or the title w&.he premisas described- herein, or shox{]d the debt secured hereby or. any part theréof be placed in

} the hends of en.attorney at law for collection by suit om 1otherwise, all-costs and expenses incurred by the Mortgagee,
. snd & reasonable Jattorney’s fee, shall thereupon. beca e due and payable immediately or on demand, at the option
. of the Mortgagee, as a part of ‘the debt secured ther and may be recovered and collected hereunder.

BT 1t, is agreed that the Mortgagor shall hold'and enjo;' the premises above .conveyed until there Is a detault
under this mortgale or in the note secured hereby. It is the true meaning of this instriment that if the Mortgagor
chall fullv perlorm all the terms, conditions,’and covendnts of this mortgage, and of the note securcd hereby,
that then this mortgsge shall be utterly nul]l and void; otherwise tofﬁnin in full force.and virtue.
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11. 'The covenants herein contal.ned shaH bind, and the benems and advuntngca shall lnure to, the respective
heirs, executdrsg, adminjstrators, -SUCCessors, and nssigm; of the parlies hereto. Whenever used, the singular number
£hall include the- plurul the plural the uingular and the.use of any gender shall be applieahle to nll genders.
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