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. TOGETHER wigh all and singular rights, members, hereditaments, and appurtenances to the sameq'belonging or tn any w:ﬂ
- incident or appertaining, including all built-in stoves apd .reiﬁ‘ggionrs,«he({:g. air conditionini, eElumbtm; ary.l electrical fixtures, w.

_to wall carpeting, fences and gates, and dny other equipment or fitures nefv or hereafter attac connected”-or fitted in any manner
(it being the intention of the parties hereto that all sucl fixtures ai}d,_cquip nt, other than household furniture, be gonsidered a part of

~ the realty.

— TO HAVE AND TO HOLD all and singular the said preh)isb\s unto the Mortgagee, its successors and assigns.forever.
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. The-Mortgagor represents and warrants that said Mortgagor is\seizéd of the above described premises in fee simple abselute; that
- the above described premises are free and clear of ‘all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever défend the said premises unto the Mortgaged, its successors and assigns,
fram and against the Mortgagor and every persan whomsoever lawfu}{{' claiming or to claim the same or any part thereof. - \

~ THE MORTGAGOR COVENANTS AND AGREES AS FOLL(‘)\VS: % o .

1. That the Mortgagor will promptly pay the principal and ixk)erest on the indebtedness evidenced by said promissory note at th
_times and in the mgnéear therein provided. . ’ :
Y N ;

2. That this mortgage will sécure the Mortgagee for any additional sums which may beadvanced hereafter, at the option of the
Mortgagee,-for the payment of taxes, or public assessments, hazard insurance premiumis, repfirs or other such purposes pursuant to.the
pruvn:n/mé/jof‘this mortgage,"and also for any l6ans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
;h:s{a thority of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similay/statutes; and af sums so advanced shall bear

* ipt€rest at-the same rate or rates as that provided in said note unless otherwige agreed fipon by the parties and shall be payable at the .
/Tgm\and of the Mortgagee, unless otherwise provided-in writing. -

3, That Mortgagor will keep the im rovements on tﬁe~mortgaged premises, whethler now existing or hereafter to be erected, fnsured
. against !oss by fire, windstorm and other hazards in a sum not less than the balance dye hereunder at any time and in a company or
companies- acceptable to the Mortgageea.alzﬂ Mortgggor does hereby assign the policy\ or policies of insurance to the Mortgagee and

-agrees that all such policies shall be held by the Mortgagee should it so require and -shhll include loss payable clauses in favor of the
Mortgagée; and in the event of loss, Mortjagor will give immediate notice thereof to tle Mortgagee by registered mail; and should the

Mortgaga‘:.at_uny time fail to keep said premises insured or fail to pay the premiums forlych insurance, then the Mortgagee may cause
such‘ improvements to be insured in the ndme of the Mortga imburse itself fo
hereinabove provided. - | - i

the cost of such insurance, with igterest as
— 4. That the Mortgagor will keep all ix}provements upon the mortgaﬁedpremises'in good repair, and should Mortgagor {fail to do

,Su.ﬂ'w Mprtgagee may. at its option,'enter upon said premises and make whatever repairs are necessary and charge the expensgs for such
repairs to*the mortgage debt and collect tHe same under this mortgage. with interest as hereinabove provided. .
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5. That the Mortgagee may at any time require the issuance and matfitenance of insurance upon the life of any person obligated
under the ‘indebtedness secyred hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bepeficiary, and if the

pn{)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part-of the mortgage
eot. T4 . .
. .

6. That Mortgagor agrees to pay all taxes and other public assessments ‘levied against the mortgaged premises on or before the.
due dates thereof and to exhibit the receipts therefor at the offices of the” Mortgagee immediately upon payment, and should the,Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may; atits option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

) 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amgunt of the indebtedness hereby
sqeured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

limgus of a Construction Loan Agreement. which is separately executed but is made a part of this mortgage and incorporated herein by
refergnce. '

. That the, Mortgagor will not further encumber the premises above described, without the prior consent of‘the Mortgagee, and

N shofld the Mortgagor so encumber such premises, tie Mortgagee may. at its option. declare the indebtedness hereby secured to be
ipfnediately due and payable and may institute any proqceedings necessary to collect said indebtedness. ’,""-(
. - : — .

s 9. That shof® thg Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, ‘and

«the within mortgage inddbtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assogiation an
application for an assumpftion of the mortgage indebtedness, pay the relsonable cost as required by the Association for processing the
assumption. furnish the Adsociation with'a copy of the Contract of Sale#$nd for Title, or Deed of Conveyance, and have the interest
rate- on” the loan halance dyisting at the time of -transfer modified by intreasing ‘the interest rate on- the said loan balance to the maxi-
mum rate per annum permited to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate.as may
be determined by the Associdtion. The Associatjon will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will nxail him a new passbook. Should the Mortgagor, or, his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. . -

10. That should the Mortgagor fail to make payments of principal and idterest as dué dn the promissory note and the same shall be ™ -
unpaid for a period of thirty (30) days. or if there should be any failure to comply: with and aBide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this: mortgage, the®Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagpe, may, at its option, increase the interest rate on the loan balance for the remaining term of the Joan or
for a lessg¥ term to the maxithum rate per annum permitted to be charged at that time by applicable South Carolina law, or & lesser
increase fate as may be déermined-by the Association. The monthly payments will be adjusted accordingly. . »

installpent becBme past dué-for a period in excess of 15 days, the Mortgagee may’ collect a “late charge” not to exceed an am
equal tb five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such N
delinquerit'payments, . - - - '

11. That should the Mortgagor fail to make payments of §rinc'h)al and interest as dye on the promissory note and should any monthly /'
1

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits -accruing from
the mortyaged premises, retaining the right to collect the same-so long as the debt hereby secured is not in amrears of payment, but
should any part of the principal indebtedness; or imterest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if the shj;dl be occupied by -a.tenant or tenants. and

ect said rents and profits and_apply the same to the indebtegness hereby secure({ without ‘liability to account for anything more
than the rents and profits actually collected, less the .cost of collectioii..and any tenant is authorized, upon request by Mortgagee, to
make alkirental payments direct to the Mortgagee. without liability to.thesMortgagor. -until notified to the contriry by the Mortgagee;

and.should said premises at the time of sucfn §efault be occupied by, the ‘Mortgagor, the ‘Mortgagee may apply té the Judge of the
( County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforeshid for the appoint-
ment of a receiver with authority to take -possession of said premiies and m“_;:csaguch rents and profits, gpplying said® rents, after px\{-
inflz1 th’zd cost of collection, to the mortgage debt without liability to account fof anything more than the rents and profits actually
collected. « N R . .
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13.- That the Mortgagee, ‘at its option; may. require the Mortgagor to pay to the Mortgagee, on thg fitst day of each’month until the
note secured hereby is fullgpaid, the following sums in addition to the payments-of %:imim “and-inté itavided fn said note: a sum

pio!
equal to the premiums that will next become. due and'payable an policies of mortgage giaranty insurance (if applicable), fire and otfer
hazard insurance covering. thé mortgaged. property, plus taxes, and assessments next due bn the mortgaged prémises (all.as estimatediby -
the Mortgagee) less all syms already paid therefor. divided by the number of months to.elapse hefore one month priorto the date when
such premiums, taxes. and assessmertts will be-due and payable, such sims to besheld, by Mortgagee: to pay said premivms taxes and
special assessments. Should these payments exceed the amount of payments sotunily;made by the Mottgagee for. taxes, agtessmients. or .
redite '3 ¢nts to:he made by:the Mortgagor

my
. insurance premiums, the excess may {m credited by the Mortgages: on subsenuent. pa 5 1 if, however, -

said sums shall be inspfficient to make sald payfentsiwhen the same .- shall ) d_payable,: the/Mortgagor shall pay to the :
Mortgagee any amognts necessary to make up tHe: deficler fy. 1 ortgagd - ¢ -thateat the!eiid -of ten years from the qatpv.

- hereot, Mortgagee may, at its option: apply for|renewal-of niorfgage guarant ar jusurduce (iFapplicable) cavering the halintes
then rémaining due on the’moﬂgngé,qﬁa t, and the Mortgagor;ima¥ tigh;: he. single premiwmn required for.the. tematning ™™
years of the term. or the Mortgagee may. pay’ sus ; eht, i} ortgagor sl

ehpr 2 3 t the Mor H
repay to Mortgagee such premium pa ity wil rost; ) ¥: fiote:: ual man!{\vl'y - installmeén
over the remaining payment peried: /3% ' RO ¢ TR o L N




