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snal Hovalnng Act, he will pay to the Mortgagee da’ insur-
piid mount thereof, except that in o event shall
I ¢ been payabile if the #ibet-
gaged Lpon i1z obligation
metit on account of mortgage ingurance. T
o, the- monthly- payments of principal and interost payable-under the
terms_of ‘the noté’secured fierab; he Will:pay to the Mortgdgee; on the first day of each month until the said note
i fully paid, the followjng sui I A . ~
(a) Aa ,ur;mru'i'u éuﬂ}ef&nl to"ptovide the holder hereof with fasidy ay the next mortgage Insurance premium {f this inntru.
ment and the noté | are inguféed, or a hly chatg{in l1eu of a mortgigo insurance premium) if they are
held by the Secretary of Hdusing gnd Urban Devqlopmgn\; as follows: - . .
(1) I and sq Iong os sdid foté of eyen, date ‘and this‘instrument .are Insutdd or.sre reinsured uanr":ho provisions of the
% National Housipg Adt, an amoun} sgrﬂclcnt to nccumu:lite" in the hands of the holder one (1) outh prior ta its due
date thé snnual m ingyrance premium, in order fo-provide such holder with funds to pay such premium to the
Secretary 6f‘Houhix!g d" Urban Developméent purs]\inn’( to the National Houslng Act, as amesdod, andapplicable
B . Regulations thereunder; or P - ” .
(D) It ad so-long-as said note of even déte and-this intrument are held by the Secretary of Housing.and Urban De-
" velépment, a monthly charge {in lieu of a mortgage’ insurance premium) which shall be in an amount tqual to one.
twelfth (1/12) of one+ha)f (44)'Pér centum ofs the average outstdnding balancegue on the note computed without taking
- - inte accaunt delinquéncies oriprepayments; * :-

{6} A sur_f\f?fequal to the ground rents, :if\any,'next d;e, plus theﬂiemlums that will next become due and payable on palicies

of fite and other hkzard insurance covering thie mortgagedspropérty, plus taxes and essessments next due on the mortgoped ™~

proggnrly (all as estimated by the Ng{lgag;e) less all sumf a;lreudy paid therefor divided by the number of months toelapse
before oné (1) month prior.'\o the date when.such grouynd Jénts, premiums, laxes, _nnd assessments wil become delinguent,
‘'such sums to be held by Mortgagbe in trust to pay s'alg ground rents, premiums, laxes, and special a8scARments; bnd
{c} ALY payments mentioned In the tw préceding subsectiond of this paragraph and aif payments 1o he made under the nnte
secuted hereby shalt be added together and the gggregate amount thereof shall be pifid by the Mortgager cach month 10 &

single i’?y’?%"‘ to,be applied by the Mortgegee; tg the folfowing items in the order sot-forth: . 5 o
(1) premium chatges .under_the ¢optr 3 rance with the Secretary of Housing and Urban Development, or monthly

. . charge (in Heu of mortg 5 emium), a5 the {ase may be; -
{11} taxes, specinl nasessiights}ifire and other hazard insurapce prémiums;
(IIN) interest on the note.sécured hereby; hnd .

(IV) ‘amortization of the principal ‘of said note. i B
Any deficiency in the amé‘ﬁﬁ'( of any such sggregate monthly payment, shall, unless mede good by the Mortgagar priog to
the due date of the next such paynient, constitute an gvent of default under{liis mortgage. -The Mortgagee may collect u
" 1*late charge' not to oxéoed {Wd'cents (2¢) for each dotar (81) of éach payment more than fifteen (15) dayaiin arrears to

* “caver the exXtra expense involved in handling delinquent paymehts,  ° " - ¥
3. 1f the total of the payments made: by the Mgrtgagor under (b} Gf paragraph 2 preceding shall exceed the amount of pay-
- fhents actually made by the Mortgagee for taxes grssessments or insurance premiums, as the case may be, such excess, at the
4 option of the-Mortgagee, shall be credited. onsubséquent payments to be made by the Mortgagoi o refunded to the Mortgagor.
) j If, However, the monthly payments madé by the Mdrtgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and nts and. insurance premi wh “same shall become due and payable, then the Mortgagor shall
pay to-the Mortgagee any amounit necessary to m ) the deficiency, on or. before the dnte_,pwhen payment of such

taxes, assessments, or insurance premiums shall be dus, If at ny time the Mortgagor shalltender to the Mortgagee,

in accordance with the rovisions of the note secured hereby, ful}.payment of the entire indebtedness tepresented ; °

thereby, the Mortgagee shall, in comphting the amount of such. indebtedness, credit to the account of the Mortgagoy

" all payments niade under the provisions of (a) of paragraph-2 hereof which the Mortgagee has not become obligated

«.-to payitosthe Secretary of Housing and Urban Develapment, and any balance remaining in the fundg sccumulatbd
under {he provisions- of () of. paraigraph 2 hereof... If there shall be & default undef dny of the provisions of y&s
'mgxlgage resulting in & public sale of the premises covered hereby, or if the property 1s otherwise acquired after
default, the Mortgagee shall applyEat the time of the commencement of such proceedings, or at the time the pt(o'lpc'riy
. is otherwise acquired, the balince then remaining in the funds accumulated under (4) of ‘paragruph 2 precedang, as
a credit against the amount of prinoi¥§§ then remaining unpaid under the note secured hereby, and shallwpmpurly
‘adjust any payments which shall havelbeen made under fa}.of paragraph 2. .

4: That he will pay’'all taxes, assessments, water rates, and other governméntal or municipal charges, fines,
or 1mpositions; for which provision has not been made hereinbefore, and 1n default ghc’riso( the Mortgagee may poy
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. Ifuthe Mortgagar fuils
to makg; any payments provided fo'rv‘in this section br any other payments for taxes, assessments, or the like. the
Mortgagee may pay the same, and ail sums so paid shall bear interest at the rate set forth inthe nole secured hereby
from the date of such advance and shali be secured by this mostgage.

% 5. That he will keep the premises in as good order and cendition d§ they are nbw and will not commit or per-
mit any waste thereof, reasonable Wear and tear excepted. -

6. That hé will keep the. improvements now eXisting or hereafter erected on the mottgaged property wsured as
may be required from time to time by the Mortgagee against loss-by fire andl other hazards, casvalties and contin-
gencies in such amountg. and for such periods as may be reghited by the Mottgugee and will pay promplly, when
due, any premiums on such insurance provision for- payment:6f which has not been made hereinbefore All wnsur-
ance shall be-carried in companies approved by the Mortgagee and the policies and renewals thercof shall be hetd
by the Mortgagee and have attgched thereto loss payable clauses in favor of and in form acceptable to the Mort-

* gagee. In" event ‘of loss- Mortgagor will give immediate notige by mail te the Mortgagee, who may make preof of
loss if not made promptly by Mortgagor, and each insurance company concerned 15 hereby authonized and directed.
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance:. proceeds, or any part thereof, may be applied by-the Mortgagee at its option eithet to the reduction of -
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mprtgage or other transfer of title to the Mortgaged property i1p extinguishment of the indebtedness secured
tiereby, all t#ht, title and interest of the Mortgagor in and to any msurgnce policies then in force shull pum}' to
the purchaser or grantee. . 5

9. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from %nd after any de-
foult heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shatl
have the right®to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges und
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and pmfil%, toward the payient of the debt secured hereby. :
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