4

County, South Carolios, Whosd past office addrens

o s : , South Oarolina .-..29.6&1.....

. of Americe, acting through the Fammers Home Administration,

f," “as evidepced by one or more certain promissory note(s) o

| [ the word “note’” as used herein shall be

‘ 23 the context iay reqiil¥s), sald note being executed by Borrower,

A8 specified thereln, authorising acceleration of the entire lndo{te‘dneu ot
belag further dedbribad as follows:

o ol Annual Rate . Due Date of Final
: ke L W AT  of Interest Installmens
~Novembet' 14, 1972 $ 18,400,00 *- - - 71/8% . November 14, 2005

N
F - - \

‘
and

WHEREAS, the note ovidegcu a loan to Bonjower the principal arpouht spectfied therein, made with the purpose and 1ntention that
the Government, at nn\} ume, may- assign the note endAnaure the payment thereof pursugnt to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Hounling Act of 1949; ¢fd - : . .

WHEREAS, when paym¥nt of the note is insured by the Government, it mey be assigned frgm ume to ime aﬁd'each holder of the insured
note, in tumn, will be the insured lender; and i o . ' -

WHEREAS, when payment of the note 15 insured by the Government, the Govermnment will execute a eliver to the insured leader along
with the ndéte an insurance endorsement insuring the payment of all amounts payable to the insured le er in connection with the foan, and
" WHEREAS, when payment of the note 1s insured by the Government, the Government.by agreement with the insured lender set forth 1n the .
tnsurance endorsement mey be entitled ta a specified portion of the payments on the noté, to be designated the ‘‘annual charge’; and

WHEREAS, » condition of the insurance of payment of the note will be that the hoider will forego his rights and remedies sgainst
Borrower and any othera in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
beneflts of sfich insutance in lieu thereof, and upoo the Goversment’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument thal, among other things, gf all imes when the note 18 held by the Govemment,
orin“the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note,
but wheo the note 13 beld by an insured lendgr, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but ss to the note and such debt shall consltute an indemnity mortgage to secure the Government against loss under 1ts insurance endotse-
ment by reason_ol.any default by Borrower:

NOW, THEREFORE. tn conaideration of the loan(s) and (a) at all times when the note 1s held by the Government, or in the event the
Government should ssaign this instrument without insuzance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained thereln, including any provision for.the payment of an wsurance or other
charge, (b) st dll times when theé note 13 held by an insured lender, to secure performance of Borrower's agreement herean to indemnifly and
savée harmless the Government n(ninyl toss under its insurance endorsement by reason of any default by Borrawer, and (c) 10 any event and
st all times to securs the prompt payment of all advances and expenditures made by the Government, with interest, ak hereinalter descnbed
and the performance of every covenant and agreement of Borrower conlgined herein ot in any supplementary agreement, Barmower does
hereby grant, bargain, sell, release, and assign unto the Goverament, with,general warranly, the followm.g property situated i1n the State of

South Clmlx‘nn.'Cd‘umy(iu) of ﬁmenVille

A1l that gertain piece, parceT or lot of land, ?1th all improvements thereon, situate,

lying and being in the Town of Simpsonville, Austin Township, Greenville County, South
Carolina, being shown as Lot No. 332, on Plat of Section IV of WESTWOOD Subdivision,
prepared by Piedmont Engineers & Architects, and recorded in Plat Book 4-R at page 30.

A more particular description of said above numbered lot ay be had by referencé to

sald plat. ’
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