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To HavEe anp 1o Howp, all,and;ing\ﬂm the said property unto the Mortgages, its sucosssors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desonbed in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has gosd right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortga.gor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof. :

The Mortgagor covenanta and agrees ;‘s follows: *

1. He will promptly pay the principal of and'interest on the indebtodness evidenced by the said no‘fe at the ~
time and in the manner therem provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part, \thereof not,less than the amount of 6ne installment, or one hundred dollars ($100. 00),
whichever is less. . ¢ —

2. Together with, and in addition to, the monf.hly ‘payments of principal and: inmrest payable under the terms
of the note secured hereby, he will pay ‘to the Mdrigagee as trustee (under the tex ms of this trust as hereinnfter
slnted) on the first du\ of each .month until the said note is fully paid:

(9.) A sum equal to the ground rents, lﬁn);, next dus, plus the premiums t.hat will next become due and payable
on policies-of fire and other haza urance covering the mortgaged propetty, plus taxes and a&%sfn;um\

notified) less all sums already pald therefor divided by the number of moniths to elapsa before one fnonth
prior to the date when such ground rents, premiums, {axes and assessments will becoma.delinqu t such
sumstobeheldbyMortgageeintmsttopaysaldgroundren\‘.s, premiums,t&xeamda

(b) The aggregate of the amounta payable pummnt to subpamgmph (a) and those payable on the note secured
hereby, shall be paid ina slngle payment each month, to be applied to the following itenis in the oxder‘
stated:

(1) taxes, spectal asseasments, fire and other hazard inmmkoe premlums,
(u) interest on the note seoured hereby;and
(1) amortization of the principal of sald note.

Any 'definiency In the amount of such aggmgate monthly wment, shsll unless msde good by the

Mortgagor pricr to the due date.of the next such payment, constitute an event of default under this
- mortgage. At Mortgages's option, Mortgagor will pay. & “lats hharge" not exceoding four per
- centum (4%) of any ihstallment when paid mors than fifteen days after the due date t,herey

to coyer the extra expense | involved in handling delmquent paymen&s, but mioh “late charge” shall

not be payable qut of the proceeds of any sale made to eatisty »indebteditess secured hereby, -

unless such progeeds are. snﬁicmnt to" dischm'ge the entire mdeb and all pmpa costs an'd‘

expenses swﬁ t.hereby. . AN

3. If tlie total of tho paymenfs made by the. Moﬂgngor luidor (n) of pnragmph 2. precedmg shall exceed mo

amount of payments netu;\llv made by the Mortgagee as trusteo for taxes or assessiments or insuragce premiums,
as the case may be, such excess shalkbe credjted on subsequent payments to be made by the Mortgagor for such-
items or, at the option of Mortgageo as truStes, may bo'refunded to the Mortgagor. _If, however, such monthly”
payments shall not be sufficient to pay sugh_items when' thig same shall become dué and_pay; Ile, then the
Mortgagor shall pay to the Morignges as mlstce any amoiunt necessary to maake up the defitiency. Such
payment mlL bemade within t,hu-ty (30) days after wrltten niotice from the Mortgagee stating the. amount of the
deficiency, “hioh notige may be given iy mail 1
accordance with the provisions of Y

- thereby, the Mortgagee as tru
, of the Mortgagor any cred bl

shall be a deft\ult,




