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nandles- (Inoluding vaoancios oroated by in- -
\ lod by & majority of the rematning Trus-
tho vote or writton doneant of holders of a majority
Bharonsentitled to voto theroon and a certifieate of
shall bo recorded in tho Roglstry. 1f at any ‘time
' 5 10 Trusteas in offlos, successor Trustocs shall bo elected
tho Sharoholders as provided in S8otion 6.7. Any "T'rustee olected

o 4l a. -oredted by the ronignation, romoval or death of a
former T'rusteo shajl hold offiéo for-the unexplrod torm of such former

L 2.5. Supoctzaor and Additipnal T'rudtecs. The right, title and in-
‘torest of the Trustoes in and to tho Trunt Kulate shall also vest in
successor. and additional Trustees upon their qualifioation, and they
shall thereupon have all the rights, powarn, disoretions and obligations
of Trustees herounder. Buch right, title and interost shall vest in the
Trustees whother or not conveyancing dooumorits have boen oxeocuted
and deliverod pursuant to Seotion 4.8 or othorwise.

2.6. Actyons by Trustees and Invastmont Committes. The Trus-
teos may act with or without a mooting. A quorum for all mootings of
the Trustees shall be a majority of (he Truastoon; provided, howover,
that whenover pursuant to Artiolo IV or Soeotion 7.6 the vole of a
majority of a partioular group of Truwiteos in roquired at a mooting, a
quorum for such meoting shall bo p majority of the Trustees whish shall
include a majority of such group. Any action or notions permitted to

. be taken by the Trustees in congioction with tho business of the Trust
,’}j;? may be taken pursuant to uut.h(:r\ﬂy granted by n moeotling of tho Trus-
 7tees’ conduotod by a tolophone conforence oall, Aho conversations of

‘ which shall be mechanically or physionlly reoorded and the transaction

+  of Trust business. roprosented thoreby whall bo of the same authority
- and validity as if transacted at a mooting of the Trusteos hold in porson
& or by written consent. The minutes of- any Truntoem’ meoting hold by
telephone shall be proparoed in tho agme mannor s a mooting of the
Trustees hald in person. Unloss spoaiflonlly provided othorwise in this
Declaration,' any action of the Trustoen may bo taken at a meoting by
vote of a majority of the Trustoos pronent (n quorum being present) or
JWwithout a moeting by written consontn of a majority of the Trustoos,
‘whioh consents shall he filod with the records of mootings of the Trus-
tees. Any agroemeont, dood, mortgage, loane or vther inatrument or
writing excocuted by ono or more of the Truntoon or by any authorized




