el &

mploy such officers for the -
who- may be removed or
rustees, such officers to have
nid 7o such terms, as may be pre-,
1ed by the Trust - by the Trubtees’ Regulhtions; to engage
or ainploy any Persons (including, subject to the provisions of
Article IV and Bection 7.5 and 7.6,;any Trustee, officer or agent
and any Person in which any Trustee, officer or agent is directly or
indirectly intexegted or .with which he is directly or indirectly
connected) ds ‘agents, representatives, employees, or independent
contractors (incuding without limitation, real estate advisers,
investment advisers, transfer 'agents, registrars, underwriters,
accountants, attorneys at ‘law, real estate agents, managers,
appraisefs, brokers, ‘architects, engineers, construction mapagers,
“general contractors or otlferwise) in one or more capacities, and to
pay compensation from the Trust for services in as many capacities
as such Person may bie so engaged or employed; and, sybject to
Bection 4.1, to delegate any of the powers and duties of the Trudstees
to any one or more Trustees, agents, representatives, officers, em-
ployees, independent contractors or other Persons, provided, how-
ever, that the powers of the Trustees relating to the approval of
investments (excluding investments, other than in Real Property,
Mortgages or Mortgage Loans, made pursuant to clanse (1) of
Section 5,1} for the Trust may be delegated only to the Investment

Commitfee. - , o

#"(6) To determine whether moneys, Securities or other assets
received by the Trust shall be charged or credited to income or
capital or allocated between incomé and capital, including the
power to amortize or fail to amortize any part or all of any premium
or discount, to treat any part or all of the profit resulting from
the maturity or sale of any asset whether purchased at a premium
or at a discount, as income or capital, ‘or apportion the same
between income and capital, to apportion the sales price of any
agset between income and capital, and to determine inh what manner
any expenses or disbursements are to be borne ds between income
and eapital, whether or not in the absence of the power and author-
ity conferred by this subsection such moneys, Securities or other
* assets would be regarded as income or as capital or such expense or




