\i} thorisad and uniaauedﬁhares by action

Al Shares shiall ba fully paid and non-assessable by the
ttof full coneldoration for whieh they have been'issued
nal conaideration if issued\by way of share dividend

Q _hama shﬂll not: tmtit,le the’ holder to preferenoe, pre-

: 62‘ Legal Ow?mrsh‘p of T'rust Estata. 'l.‘he legal ownership of
the Trust Watate and the right to conduot the business of the Trust are

. vostod oxolusivoly in the Trustees (subjeot to Seotion 3.2(t)), and the .
Bharoholdors shall have no intorest therein other than the beneficial
Intorogt In the Trust conforred by their Shares issued hereunder and
thoy ﬁ%c\ll havoe no right to compel any partition, division, dividend or”
diatritintion of tho Trust or any of tho Trust Wstate. :

0.8. Shares Doemad Porsonal Property. The Shares shall be
porsonal property and ahall confor uport the holders thereof only the
intorost and vights specifioally sot- forth in this Declaration. The death,
insolvenoy or inoapacity of a Shareholder, shall not dissolve or termi-
nato the Trust or affoot its continuity nor give his logal representative
any rights ‘whatsoevor, whother against or in respeot of other Share-
holdors, tho 'rustoes or the Trust Kstate or othorwise except the sole
right to domand and, subjoot to the provisions of this qulamhon the
Truatoos’ Rugulntioua and .any requirementa of law, to receive a new
cortifloate for Shavea rogistered, in the namoe of such legal representa-
tivo, in oxchanigo for tho certifioate held by such Shareholder.

64. Shore Remmd Issmmvcs and Transferability of Shares Rec-

ords shall bo kept Dy or on bohalf of and under the dj of the

Trustoos, which shall vontain the namos and addresses of-tho Share-

holdors, the numbor of Shaves held by them respectvely, and the

“pumbors of the cortifleatos roprosenting the S §, and in which there
shall be recorded all transfors of Shares, Zortifioates shall be issued,

Hatod and transforred in acoordance Wiffi the Trustees’ Regulations.
Tho Porsous in whose names eertifloatos jre registéred on the records of

the Trust shall be deomed the absolute owkors of fho Shares represented

(lmmby for all pyrposes of this Trust; “hothing herein shall be

-deemed to proalude the Trusteos or officers, empldyees or agents of the
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