)

“The Mortgagor covenants that. bels la‘w/ful]y seired of the premises heremabovo desm}ged in fee simple absolute
(or such other estate, if any; as I8 stated' hefeinbefore), that he has good right and lawful aubhority to sell, convey,
" or ”encux‘ﬁf)or the saime, and that tho ] pren )
. homin otherwiso molted’. ’ to warrant and forever defénd all and singular the
d against the Mortgagor and all pergons whomsoever
ox
B Tho Mortgngor covonn& and mwan follov"vs

E

I{J\ﬂy&ﬂl promptly x?ny the prlnoipnl of &nd lntemet oh thb lndebtedness evidenced by the sald note, at the '
0

and in the mannor therein provided. Privilege is reserved to prepay at any time, thb‘rout premjum or fee, the
ei;,um indobtedneis or any part thmof not less than Lhe amount, of one installment; or one hundred dollars ($100.00),
wh‘lchovor is loss. . . ) .

-2, ’I‘ogethor ‘with, and in addition to, the mo\tmy pa.yment.s of principal and mmrest pa.ya.ble under the terms -
()R the notersecured hereby, he will pay to the Mortgagee ng trustee (under the terms of this trust as hereinnfter
qlulml) an lho hw;,gl day of (\u\gh month- u,nul the said note is fully: paid:

(n) A sum eqtml to the ground rent,s i{ any, next due, plus thie premiums that will next becorne due and payable
o on policies’of five and other hazard insuranes covering the mortgaged property, plis taxes and sssessments
" npext duo od the mbrignged property (all as estimated by the Mortgagee, and of which the Mortgagor I8
. notified) leas all sums alresdy pald therefor divided by the number of months to elapge before one month

pﬂo:, to the datd when such ground rents, premiums, taxes And ussesamants will become delinquent, such
sums-to bo bheld by Mgrtgggeq in trust to pay said ground rents, premiuma, taxes and special assessments.

a7

(b) The aggregate of the nmounbs payi.ble pursmmt to su‘apmmph () and thode paysble on the note secured
- heroby, shalt be paid. ln a ningle payment eaoh mont,h, to be applied to the lollowing items in the’ ordg '
stated: v =3
(1) taxes, speoial meaamenta, ﬁm nn(l other hazard insumnoe premi\g,ms, T
(1) Interest on the note seoured hereby; and’
(s1x) amortization of theprincipal of said note.
Any definienoy ln the amount of such aggregate monthly pa.ymeﬁf ihall unlees mwder good by the
- Moﬂgsﬁw prior to 4bo due date of the next. such payment, constitute an event-of default usder this
mortg 7.0 Mortgageos option,” Mortsmr will pay & “Inte chirge’ not exceeding four per
contum’ %) of ahy installment when paid more than fifteen (15) days after the due date thereot. .
- 40 chver the extra expanso involved in handling delinglient paymenta, but such “late charge’’ shall
-not_be payablo oyt of the procesds 'of any aalo maeda to satigfy. the indebtediesa secured hereby, .
‘unless such proceds ar§ sufficient to disch.srga the. entire mdabtedneas and all proper coste'and -
exponses aocumd thereby. . . - e

-3 lr the total of tho ptwm(mta made by theMorténgor witder (a) of parugrap v 2 pr%edmgplmll ﬁ.tceud the
amount of payinents ffum{lv wade by the Mortgagae i trustee for fexmm assessm -Orinsurance premiums;
_ us the case ntud be, ‘sutth excoss ahall'be credidod on subsequent paynien. 0% jq}.ihe Mortgagor for such
~ itéis o, al the bption tof\\MoMgngue G- truatie, may be'refunded to the Mo a.go A oVever, such monthly
payments shall ndt bo sufficiont to pay ach items’ whein. the same hall ne-due and payuble, then the
Mortgagor shyll pay to: tha: Mortgagos us trustoe any am¢ nedessary to make up: the deﬁcleney Such

. payuient will bo made within thisty. (30):d tor writton notios from the Mortgageo stating the smountof the = - ..
doﬁucncy, which nofice may by g. = g it Mortg alk oF 10- the Mqrtgagee, in.
: ) od he ! . " abtédn

accordance with the- provisxons oft
- theroby, the. \10:‘(&,
of t,he Mor(gx(gor sny




