“prernises hereinabove "desm-(t)ed ini fee simple
nvey, or éncumbér the sarne, and that the prem-.

) That-he wilt pmmptly pay th 'p’inclpal of and interest ‘on the mdebtedness evidenced by-the smd note;
At thie thmes and fn: the manner therein pxovided or as modified-or extended by mutual agreement ih writing.

S That this moxtgage shall secure theWort-gagee for such fiirther sums as may be advanced hereafter, at the
“option-of the AMmtg:gy. for the payment of taxes, insurance premiums,” public- assessmesds,\repairs or other
- fRposes: pursuant t the covenants 'herein, and also any further loans, advances, -readvances of credits that may

T!\a Mortgag covenants and ag:reés as follows.

_bo wadehereafter to the Mortgagor by the Mortgagee, and for any other or further obligation_or irdebtedness
“-duwe o the ) \1ongagee by the Moﬂgagor at any’time hereafter; and that all sums so advanced shall bear interest
At the same taté as the Mortgage:debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

* vided in writing: and the lien of this mortgagte securing such advances and readvances shall be supenor to the
- t@\ti of the-holder-of any intervening lien' or. encumbrance, - '

. ithout affecting: the ligbility of any pérson obligated for the payment of any iridebtedness . secured -

= <-hereby, and without affecting the rights of the Mortgageé with respect to any security not expressly released
W wiiting, the Mortgagee, may at any time, without notice or consent, make any ‘agreement extending the time
o (!(ht‘m ive altering the terms of. payment of the mdebtedness secured hereby.

4 That he will %eep the improv enients now e\rstmg or hereafter erected on thc mortgaged pmpertv msnrod

¥ nay be recuived from time to time by the Mortgagee against loss.by fire and” otheft hazards. casualties and

. vontingencies i sueh amounts and for such’ pefiods as may be required by the Mortgaee gnd will pay promptly.
. when due, auy premiums on such insurinee provision for payment of which has not bee U ade hereinbefore. All
s \hdll be carried in companies approved - hy the \{ortqaqe(- and the. policies zind lr( newals therd m <h all
“be hekd by iR Mortgagee, and have attached thereto loss Pay: able clauses.in favor of and’In form. acceptable to
the Martgagee. Wy event of loss Mortgagor will give immediate notice by mail to: ‘the Mortgged. who niay make
1‘}.0&\& of loss i nof madegpromptly by Mottgagor, and ¢ach insurance company L:onec-nwd is hereby antharized

" and directed to m.ll.\‘ payment for-such loss difectly to the Mortgageée insicad of. i the Mortgagor and Mortgayce
 joanbly, and the insupance pmu eds, or any ‘part thereof. may be applied’ by the Mor Eg wred al ity option ejther to the
) \\V«h\ﬁté\é‘?\ of the indebtedness h(rvh\ secured or to the restoration or repair of the property damaged. In event
-of forpcloswre of this’ murh,\gt or other transfer of title to the Mortgaged. property in extipguishment of the
m,l edness secured hdreby, all right, t%mlemt of the \Ionlg.rgor in and to any insurance policies then

in fofce shall pass to the purchaser or granted: . . L.

5. That he will keep all unprovements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
“mtersuption, and should he fail to do so, the Mortgagee may, at its option, enter upon.said premises, make what-
ever repatis are negessary, including the. completidn of any conslructlon .work underway, and charge th_e expenges-
.for such repairs or the completion of su¢h constn{chon to the mortgage debt.

- & That the Mortgagee may requlre the maker, co-maker or endorser of any mdebtedness secured hereby to
cany: ke insuratice wpon, himself'in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as: beneﬂclarv thereof, .and, upon failure of the Mortgagor to pay.the ;premiums therefor, the Mort.

- -gagee may, at its option, pay Vrld premiums and all sums so a}iv'mc,ed by thé prrtgagee shall become a part
© oot rnungage debt. r # .

7. That, together with, and in addmon to;"the monthly payments of prin : pal’ a il interest payable under the
terms of the note secured hereby, he will ‘pay to. the Mortgagee, on thé.first dayi of dHch month, until the indebted-
fess sequied hereby-is paid in full, a sum ‘equal to onetwelfth of the annual S5 . public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mbrtgagor to pay all taxes, insurancé =
p,wz\u\m\\ and public assessinents, the Mortgagee may at-its option, pay said.items and charge all advances there-
for to the mortgage debt. These m%thl\ escrow payments will nig bear inte r(\\l to Lh( murtg\"m {s).

& That he hereby assigns all thé Fents, issues, and profits of -th mortgage& premises from tmd after anv de-
fq_\‘klt herewnder, and should legal proceedings be mstrtuted purspant to this ms;rument then the Mortgagee shall
have the sight to have a receiver appomted of the rents, issues, and profits, who after deductmg all charges and
expenses atiending such pr()ceedmgs and the execuhon of his trust as receive: shall apply the rESIdue of the rents;
wavies,satd profits, toward the payment of the debt secured hereby.

@ That, at the option of the Moitgagee, this mortgage shall bécome due ‘41dd paydble forthwrth if the Mort-
gagor shall convey away said mortgaged premises, ér if the title shall bevomie vested inany other person’in any
;N\memmwever other than by death of the Mortgagor, or, in the case of afconstruction Iban. if the Mortgagor

_«hall pepmit work o the project to become and remain mterrupted for a perigd of fifteen (15) days wrthout the
wiitten consent of th Mortgagee. ¢ 2

W0 ltis a&,r(*ed tthat the Mor tgagor shall hold' nnd en)o:g the premises abov conveyed until there is a default
wler Yhis mortgagedor .in the note secured hereby. It is the true meaning of; ‘l}ns instrument that if the Mort-
gagor shalt fully perform all the terms, conditions, and covenants of this mortgage, and of the note sebured hereby,
that then this mortgage shall be uttéily null and void; otherwise to remain in full force and virtus, If there is a
default in any of the terms, (‘om?ms or povenants of this mortgage, or of the note secured hereby, then, at the

" aption of the Mortgagee, all surs then owing by the Moftgagor to the Mortgagee shall become 1mmedmtclv due
andd pavable and this- mortyxge may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage; or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premies deseribed herein, or should the debt secured hereby or any part thereof be placed it the hands of an
attorney at law for collection by siit.or dtherwise, all costs #nd expenses incurred by the Mortgagee, and a reason-
able attorvey’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mostgages, as a part of the debt Sured thereby, and may be recovered and 6lleded hereunder.

. “ !




