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TOGETHER with all and singular tho rights, bers, hered] and appurtenances to the same belonging or in any wnr
incident of appertaining, Including all built-in stoves and vefrigorators, heating. nir conditiontog, plambing pnd electrical fixtures, wall
to wall éarpeting, fences and gates, and any ather equipinent or fixtures now or’heréafter attached. connectdd or fited in :mr manner,

. gllwinf the: Intention of-the parties hereto that all such fixtures and equipment, other than household furuih\n', be considered a part ot

e realty, . - b ’ . N - .

TO HAVE AND TO HOLD all and singular the said p}cmlms unto the Mortgagee, its successors and as\igns Iorcvcr,/

e simple absulute, that

The Mortgnﬁdr represents and warrants that said Mortgagor is scized of the above descritied premises i
the. above described premises aro free and clear of all lien§“or other encumbrances; that the Mortgagor is law empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, itsS¥uccessars and assigns,
from and against the Mortgagor and every person whomsoever fawfully claiming or 16 daim the same or any part thereol.

% .. .
THE MORTCAGOR GOVENANTS AND ACREES AS FOLLOWS: i S .
. L. That the Mortgagor. will promptly pay the rincipal and interest ou the indebtedness eviddyced by said promissory note at the
times and In the mlanri‘t_ér thorein providid. : 1 -

2. That this mortgnge will secure the Mortgdgee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the- payment of taxes, or public saments, hazard insurance premuums, repairs or other such purposes pursuant to the
‘provisiohs of this mortgage, and also for any loans or advances that muy hereafter be_gude by the Mostigagee to the Mortgagor nmder
the authorjty of Sec. 43-5’_&; 1862. Codo of laws of South Caroling, a8 amended, or similar statutes, and all sins so advauced shall bear
interest at the same rate or rates ns that provided in said note unless otherwise agreed upon by the parties” awd gh.nll be pavable at the
demand of the-Mortgagee, unless otherwise provided in writing. &

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aggainst loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any e and in 4 company, or
compianies acceptablo to the Mortga ce, und Mortgagor does hereby assign the policy or policies of insnrance to the Mortagee and
agrees that all such polieies shall be ﬁcld by the Mortgafieo should it so require and shall include loss payable Laises m Lasor of the
Morfgagee; and in ([hc evept of loss, Mortgagor will give immediate notice theresf to the Mortgagee by regitered maal and should the
Mdrtgagor at any time fail to keep said premises insured or fail to pay the premiuing for such insugince, then the Morgagee may cause
such improvements to be imzuw(lj in the name of the Mortgagor and reimburse 1tsell for the cost of such msurace, with interest as
hereinalsove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ad shoukl Martagor Lul o do
so. the Mortgngee may, at its option, enter upon sald premises and make whatever repairs are necessary and chare the expenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as herdinabove provided R

55 That the Mortgigee may at any time require the issuance and maintenance of insurance auon the hife of any person obligated

under}hc indebtedness secured hereby ip a sum sulficient to pay the mortgage debt, with the Mortgayee as beneboury, and o the

: Srcmmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part 6t the mortgage
ebt, . - . -

6. That Mortgagor. agrees to pay all taxes and other public assessments. levied sgainst the mortgaged premises on or bhefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgugee inmediately npon payment, and should the Mort-
gagor-fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sane and charge -
the amounts so paid to the wnortgage debt and collget the same under this mortgge, with interest as above provided.

. T. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured. shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately execiited but is made a part of this wortgage and: incorporated herein by
reference. . .

8. That the Mortgagor will not further encumber the premises above desceribed, without the prior consent of the Maortagee, and™
_slmuld the Mortiagor so encumber such prenises, the Mortgngee may, at its option. declare the mdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9.~ That" should the Mortgngor alienate the mortgiged premises. by Contract_of Sale, Bond for Titke, or Decd of Conveyanee, and
. the within mortgage indebtedness is not Paid in full, the Mortgagor or his Parchaser shall be required to file with the Associition an
“application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asswnptior. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Canvevanee, and have the interest
rate on the loan -balance existing at the time of transfer modified by increasing the wterest rate ofy the said loan balance to the niaxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or aflesser increase inomterest rate as may
. be determined by the Association. The Associntion will natify the Mortgagor or his purchaser 6f the new iterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mort ngor, or his Purchaser, fuail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may. declare the indebtedngss hereby secured to be unmediately due and pavable and may

institute any proceedings necessary, to colleet said indebtedness. .

10.. That should the Mortgagor fuil to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abrde by any by laws or the charter of
the Mortgagee, or any stipulations set out in this tortgage. the Mortgagee, atits option may write to thee Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defantt and should the Mortgagor Ll to ectily said defanlt within the
said thirty days. the Mortgagee, may. at ity option, increase the interest rate on the loan balance for the remuning lerm of the loan or
for a lesser term o the manimum rate per annum permitted to be tharged at that e by cippheable South Carolma Liw, or a lesger
increase rate as may be determined hy the Association. The monthly paymients will he adjusted accordingly

11. That should the Mortgastor fail to make payments of principal and interest as dae o' the prounssory note cukl hould any manthly
tnstallment . become past due for a period in excess of 15 days, the Mortgagee may collect a “Lite charge”™ not to exceed an amount .
equal to five (5% ) per centum of any such pust due installment in order to cover the extra expense incrlent to the handhng of such
delinquent payments. . s

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns all the rents issies amd profits acerning from

the mortgaged premises. retaining the right to collect the, same so Tong as the debt hereby secured s not e arrears of paviment bt

“should any part of the principal indebtedness, or interest, taxes, or fire insiance premiums, be past due mnpaid . the Mortgagee
may without notice ar further proceedinigs take over the mortgage d prenuses, if they shall be aceuped by o tenant or tenants and

L‘()lf;cl sifd rents and profits and apply the same to the indebtedn e hereby wumw{, without Lability to account for anvthing more

than the rents and profits actuplly collected, less thé cost of collection. and any tenant is authorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Iibility to the Mortzagor  until notifusd to the contrary by the Mortgagee,
and should said premises at the time of such defanlt be n(‘(‘uplw.{h_v the Mortgagor, the ‘Mortgieee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding i the connty aforesaid for the appoint-
ment of a receiver with autharity to take possession of said premises and colleet such rents and profits, applying saffl rents, after pav-
ing the cost of collection, 1o the mortgage debt without linbility to -account for anything more than the rents /741 profits actually
coitlected. ’ <
i

13. “That the Mortgagee, at its option, may require the Mortgagor (G-pay to the Mortgagee, on the first day oftiach month until the
“note secured hereby s f\ﬁly paid; the following swmns in addition to the_payments of principal and interest provided, in said note. a sum
equal to the premiums that will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. phis taxes and assessmentnest due on the mortrgged premides (all as”estimated hy
.the Mortitagee) less all sums already paid t{mmfur. divided by the number of months (o elapse hefore one month prior to the date when
such premtums. taxes. and assessments will be due and paynble, such sums to be held hy Mortynyee 1o pay \ni(‘ premiums, taves aned
special assessments. Should these payments exceed the amount of payments getually, made by the Morteapee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortiagee on snhw-«ﬂ%ﬁn payments to be made hy the Mortgagor: of, however.
said sums shall be' insufficlent to make said paymeits when the same shall bocome due and payable s the Mortgagor shall pay to the
Mortgagee any amotints necissary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for repewal o mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining due -on the mottgage J:S)L and the Mortgagor may. at its option, puy the single prevmiim required for the keI i 0157
years of the term. or the Mortgugee may pay such ‘premivtn and add the'same to the mortgage debt i which event the Mortgagor shall
repay to Mortgagee such premium payment, with Interest, at the rate specified in said promissary note, in equal wonthly installisents
over the remaimng payment poriod. * . ,




